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Key Indices 
 

 Prev Close 1D % 1W % 1M % YTD %

DJIA 52,573.3 1.0 (2.1) (2.2) 9.4 
S&P 500 7,657.0 0.9 (1.2) (1.7) 11.9 
FTSE 100 10,650.4 0.4 (1.7) (0.9) 7.2 
AS30 8,920.2 (1.0) (3.0) (4.2) (1.1)
CSI 300 4,510.2 (0.8) (0.8) (3.3) (2.6)
FSSTI 5,695.9 0.1 (1.8) (0.8) 22.6 
HSCEI 8,246.3 (0.3) (3.6) (1.1) (7.5)
HSI 24,805.6 (0.6) (3.3) (1.2) (3.2)
JCI 6,541.4 (0.7) (1.4) 2.2 (24.4)
KLCI 1,686.7 (1.1) (1.3) (2.4) 0.4 
KOSPI 6,909.9 (1.8) 3.3 (1.0) 64.0 
Nikkei 225 64,011.3 (1.9) (1.6) (6.8) 27.2 
SET 1,604.5 (0.7) 0.6 (0.3) 27.4 
TWSE 46,184.9 (1.6) (0.8) 0.8 59.5 

BDI 3,507 (0.4) (3.3) 22.5 86.8 
CPO (RM/mt) 4,617 (1.1) (1.0) 1.9 17.4 
Brent Crude (US$/bbl) 108 3.0 11.1 21.7 77.1 

Source: Bloomberg 

 Corporate Events 
 Venue Begin Close 

17th Asian Gems Conference 2026 (Virtual) Singapore 22 Sep 23 Sep

Post-results NDR with Sunny Optical (2382 HK) Taipei 22 Sep 23 Sep

NDR with Food Empire Holdings Ltd (FEH SP) Malaysia 08 Oct 08 Oct

   

 

Corporate and Macro Calendar 
Economic Indicator/Event Country/Region Date 

CPI Malaysia 18 Sep 

Trade Balance Malaysia 18 Sep 

Foreign Reserves Malaysia 23 Sep 
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Sector Update | Renewable Energy Page 2  

 We expect CRESS contract wins to lift near-term sentiment in the RE sector. We understand the SAC may be 
lowered to ensure the attractiveness of the CRESS programme, which will pave the way for positive contract win(s) 
for solar EPCC players. Our sensitivity suggests a 50MW CRESS win can lift market cap by 5%/10%/55% for 
Solarvest/Pekat/Northern Solar respectively. Maintain OVERWEIGHT with a higher target price of RM4.20 for 
Solarvest and RM2.30 for Pekat. 

 

Market Spotlight 
 

  Page 6  

 The FBMKLCI continued to fall by 18.78t to close at 1,686.74 last Friday on profit-taking in index-linked counters 
as well as weaker sentiment across the board. 

 US stocks were higher after the close on Friday, as gains in the telecommunications, industrials and 
consumer services sectors led shares higher. 
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Aurelius Technologies | ATECH MK Page 9  

 Trading Buy Range: RM0.80-0.805  

Resintech | RESI MK  Page 9  

 Trading Buy Range: RM0.47-0.475  

Samchem Holdings | SAHB MK Page 10  

 Trading Buy Range: RM0.525-0.535 

 

 

 
 

 

Disclaimer: In Traders’ Corner, technical analysis is carried out purely based on charting patterns, price movements and trends, and is thus independent of the fundamental 
research views of our analysts. As a result, and from time to time, we may make a technical recommendation that is opposite to our fundamental BUY/HOLD/SELL rating.
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Renewable Energy 
Solar: The Fastest Growing Energy Mix In Peninsular Malaysia; 
Players Set To Benefit From RM14b CRESS Wins  

Highlights 
 Solar will be the fastest growing energy mix by 2035, supporting the 

government’s net-zero greenhouse emission by 2050. As the government is 
supportive, we expect a further drop in SAC for CRESS programme (to 15 
sen/kwh).  

 This will pave the way for positive CRESS contract win(s) for solar EPCC 
players. Our sensitivity suggests a 50MW CRESS win can lift market cap by 
5%/10%/55% for Solarvest/Pekat/Northern Solar respectively.  

 Maintain OVERWEIGHT. We lift Solarvest’s target price to RM4.20 to reflect 
the inflection point as the group enters its next phase of growth with 
Brookfield. We also continue to like Pekat for its strong set of management, 
and raise our target price to RM2.30.  

Analysis 
 Government committed to NeTR. We recently attended the Energy 

Regulatory Insights 2026, organised by the regulator Energy Commission. 
Key takeaways are: a) the government remains committed to ensuring 
sustainable and affordable power supply in Malaysia; and b) Malaysia is on 
track to achieving 70% clean energy capacity by 2050. A NeTR report card 
will be published in 2027, which will accurately reflect current progress and 
market trends, and battery storage will be a key enabler for the renewable 
energy (RE) sector, we opine.  

 Solar: Fastest growing energy mix by 2035. Solar capacity is projected to 
grow at a 22% CAGR over the next decade (2026-35), making it the fastest 
growing energy mix in Peninsular Malaysia. In fact, the grid system operator 
(GSO) expects peak demand to surge by 50% in 2035, driven largely by data 
centre (DC) plant ups. To keep pace, GSO expects solar capacity to grow by 
5x over the next decade. We remain positive on the RE sector as it is a key 
enabler in achieving net zero carbon emission by 2050.  

 Supportive RE policy: SAC may drop to 15 sen/kwh. Importantly, the 
regulator remains supportive of the RE sector. Our channel checks suggest 
that the system access charge (SAC) for the Corporate Renewable Energy 
Supply Scheme (CRESS) may drop from 20sen/kwh to 15 sen/kwh for firm 
output with battery storage. This is a key re-rating catalyst for solar EPCC 
players, as the market awaits new CRESS project wins for DC players. Our 
sensitivity analysis suggests every 50MW CRESS win will raise the market 
caps of Solarvest/Pekat/Northern Solar by 5%/10%/55% respectively 
(please see overleaf).  

 The economics of CRESS: Project IRR of 9%. At present, to maintain 
competitiveness, solar EPCC players must benchmark their CRESS tariff 
against Tenaga Nasional's ultra-high-voltage (UHV) charge of 55 sen/kwh 
for DCs. A 15-year CRESS – based on current SAC charge of 20 sen/kwh –
will yield a project IRR of 7%. We believe this is not attractive enough for the 
likes of Solarvest and Pekat given higher funding costs of 5-6%. It does 
however, make sense for large players like Tenaga Nasional who have 
stronger funding leverage. A 5 sen/kwh reduction in SAC will lift CRESS 
project IRRs to 9%, making it more attractive for solar EPCC players to enter 
into a long-term CRESS agreement.  
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OVERWEIGHT 
(Maintained) 
 
Segmental Rating 

Segment Rating 

Renewable Energy OVERWEIGHT (Maintained)  

Source: UOB Kay Hian 
 
Sector Picks 

Company Ticker Rec 

Share 
Price 
(RM) 

Target 
Price 
(RM) 

Solarvest SOLAR MK BUY 3.35 4.20 

Pekat PEKAT MK BUY 2.07 2.30 

Northern Solar NORTHERN MK BUY 0.69 1.00 

Source: Bloomberg, UOB Kay Hian 
 
Sector Share Price Performance 

 
Source: Bloomberg, UOB Kay Hian 
 

Projected SAC Revision  

 
     

Source: EC, UOB Kay Hian 

 

Peer Comparison 

   Share Price Target Last ------------ PE ------------ ------ EV/EBITDA ------ Yield ROE Market Price/ 
   11 Sep 26 Price Year 2026F/27F 2027F/28F 2026F/27F 2027F/28F 2026F/27F 2026F/27F Cap NAV 
Company Ticker Rec (RM) (RM) End (RM) (RM) (RM) (RM) (%) (%) (RMm) (x) 

Solarvest Holdings SOLAR MK BUY 3.35 4.20  3/26 28.4* 24.0** 17.2* 14.2** − 12.0* 3,223.3 3.4 

Pekat Group  PEKAT MK BUY 2.07 2.30 12/25 27.0 22.8 10.2 8.4 0.5 10.8 1,468.7 2.9 

Northern Solar Holdings NORTHERN MK BUY 0.69 1.00  3/26 12.1*  7.2**  6.8* 3.7** − 21.3*  273.0 2.6 

* Data for 2027F; ** Data for 2028F 
Source: Bloomberg, UOB Kay Hian 
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 RM14b worth of CRESS jobs in the next decade... The Data Centre Task 
Force (DCTF) under the Malaysian Investment Development Authority 
(MIDA) requires new DC developments to source at least 30% of their 
electricity consumption from RE. Based on Tenaga Nasional’s 13GW DC 
project pipeline, a total of 4GW of new capacity will have to materialise 
through the CRESS pathway. At RM3.5m/MW project capex, this translates 
to a potential orderbook of at least RM14b in the next decade. We believe 
the main DC clusters that will start implementing CRESS would be in Johor 
and Klang Valley.  

 …with strong DC names looking to tender out CRESS in the near term. 
We note that there are jobs aplenty for EPCC players to participate in the 
CRESS programme. We understand that the likes of the Elmina Google 
campus have called for a tender under the CRESS programme. We also 
expect the DayOne and Airtrunk DC clusters in Johor to tender out their RE 
needs via a CRESS programme. Key contenders for the Elmina Google 
campus CRESS programme include Gamuda (BUY/Target: RM5.25), Tenaga 
Nasional (BUY/Target: RM16.30) and Solarvest (BUY/Target: RM4.20).  

 Solarvest represents the best of both worlds. Solarvest is well positioned 
to capitalise on near-term earnings growth from EPCC opportunities with 
long-term recurring income from CRESS asset ownership. We expect the 
group to emerge as a key beneficiary in the upcoming CRESS EPCC awards, 
supported by: a) its proven execution track record in utility-scale EPCC 
projects (20-30% market share); and b) its healthy financial position (net 
gearing: 0.01x). This is also supported by its aspiration to develop and 
operate at least 1.5GW of CRESS projects in Malaysia within the next 3-5 
years, underpinned by: a) its strategic 51%/49% equity partnership with 
Brookfield, b) growing RE demand from upcoming DCs, with a mandate to 
incorporate at least 30% of electricity consumption from RE, and c) robust 
balance sheet. 

 

1 x 50MW CRESS Win Yields An Equity Value Of RM150m 

 

Market 
Cap 

(RMm) 

Net Profit of a 
50MW CRESS 

(RMm) 

% of 
FY28 Net 

Profit 

Equity Value 
Enhancement of 
a 50MW CRESS Comment 

Solarvest  3,223.30 6 4% 5%  A 50MW CRESS will yield a contract value of 
RM175m, based on RM3.5m/MW – inclusive of 
Battery Energy Storage System (BESS) 

 Brookfield tie-up indicates a 1.5GW CRESS win in 
the next 3-5 years. 

 This suggests an orderbook of RM5b – lifting 
current orderbook of RM2.37b by 111%. 

Pekat 1,468.70 6 8% 10%  We believe Pekat can deliver a comfortable 
100MW of CRESS project with total orderbook of 
RM350m – or about 20% of its current market cap. 

 This will lift current orderbook of RM780m by 45%. 

Northern 
Solar 

273.00 6 16% 55%  A 50-100MW CRESS size may double NS’s 
earnings by FY30, lifting its current orderbook 
significantly from RM189m to RM364m.  

Source: UOB Kay Hian 
 

Project IRR Of 9% of CRESS Project 

FY 2029 2030 2043 
Period 1 2 15 

Solar Installed Capacity (MW)  50 50 50 

Days – assume asset plant efficiency yield of 20%  73 73 73 

Hours  24 24 24 

Annual Net Electricity Generated (kwh)  55,188,000 55,188,000 55,188,000 

Levelised Tariff (sen/kwh) 40 40 40 

EBITDA (RMm) 22 22 22 

CAPEX Cost (RMm)  
We assume RM3.5m/kwh for a CRESS project with battery storage 

(175) 
 

  

Estimated Project IRR, levered 9.3% 
  

Source: UOB Kay Hian 

 NETR: Projected Power Capacity Mix 
By 2050 

 

Source: NETR 
 
LSS Projects And Tariff Range 

Programme 
Capacity 

(MW) 
Tariff Range 
(sen/kWh) 

LSS1 451 39.00-65.00 

LSS2 562 33.98-53.00 

LSS3 491 17.78-58.00 

LSS4 823 14.99-26.10 

LSS5 1,780 15.00-18.00 

LSS5+ 1,975 13.00-17.00 

LSS6 
Solar: 2,500+  

BESS: 1,250MW 
25.00-28.00 

CRESS* ― 45.00-50.00 
 

* Includes BESS and SAC charge of 20sen/kWh 
Source: Energy Commission, UOB Kay Hian 
 
Historical Solar Module Prices 

Source: Infolink, UOB Kay Hian 
 
2026 Solar Module Price Movement 
Breakdown  

Source: BNEF, UOB Kay Hian 
 
 
 
 
 
 
 
 
 
 



UOB Kay Hian Sector Update 
Malaysia 

Monday, 14 September 2026 

 4

The Basis Structure Of CRESS 

o CRESS programme enables businesses to procure green electricity via the national grid through a third-party 
access (TPA) agreement.  

o Under this framework, Tenaga Nasional (Tenaga) levies an SAC charge for the transmission of electricity to 
end-users.  

o While the regulator has previously reduced SAC rates by 5 sen/kWh, to 20 sen/kWh for firm supply and 40 
sen/kWh for non-firm supply, our discussions with renewable energy (RE) players indicate that project adoption 
remains sluggish.  

o This is mainly attributable to the combination of elevated SAC charges and the embedded escalation 
mechanism of up to 15% every three years, which undermines the attractiveness of CRESS project economics. 

 

Source: Energy Commission, UOB Kay Hian 

Valuation/Recommendation 
 Maintain OVERWEIGHT; elevated orderbook driven by 8GW of solar 

plant-ups over the next five years. We expect total EPCC opportunities of 
approximately 8GW over 2027-32, driven by the take-off of CRESS projects 
in 4Q26/1Q27 and the government awarding the tender for LSS6 in 1H27. 
Assuming a construction cost of RM3.5m per MW, total EPCC replenishment 
opportunities are estimated at a staggering RM16b-24b over the next five 
years. Our sector top picks are Solarvest, Pekat and Northern Solar. 

 Top pick: Solarvest Holdings (BUY/Target: RM4.55). We expect Solarvest 
to execute its first CRESS contract win in the next three months, suggesting 
high orderbook visibility for the stock. Against this backdrop, we raise our 
target price to RM4.20, pegged to 30x FY28 EPS (+1.5SD from mean PE) 
from RM3.50, pegged to 25x FY28 EPS (+0.5SD from mean PE). The higher 
fair value reflects our expectation of: a) a maiden CRESS project 
announcement, b) ability to secure high-quality offtakers (Tier 1 DC 
operators), lowering counter-party risk, and c) its Brookfield partnership 
promoting better financing structure and rates, hence achieving a competitive 
project WACC. Key earnings catalysts for the stock include: a) a stronger 
ringgit to offset fluctuating solar PV costs, b) the progressive commissioning 
of its targeted 1.5GW CRESS asset portfolio, c) external additional third-
party CRESS EPCC contract wins, and d) eventual monetisation of solar 
assets either via a listing or trade sale. 

 Pekat Group (BUY/Target: RM2.30). We roll over our valuation to reflect a 
higher fair value of RM2.30, pegged to 25x 2027F PE (+2SD from mean). 
We continue to like Pekat for its strong set of management, good and prudent 
execution of orderbook and projects as well as a healthy balance sheet. 
Given that its share price has appreciated 25% ytd, we advocate BUY on 
share price weakness and to accumulate for its strong management team. 
Key re-rating catalysts for the stock include: a) maiden CRESS EPCC 
contract win, b) venture into CRESS asset ownership, c) growing dividend 
payout from its annual 1sen/share net DPS, d) planned mainboard listing in 
4Q26; and d) execution of earnings-accretive M&A(s) within the wider power 
equipment industry (transformer business) and district cooling solutions.  

 Northern Solar Holdings (BUY/Target: RM1.00). Our target price is 
pegged to 11x FY28F EPS (-1SD from mean PE), with the stock currently 
trading at an attractive valuation of 12.1x FY27F PE. We expect Northern 
Solar to double its net profit by FY28, driven by healthy orderbook wins of 
RM189m across utility-scale solar farms, and the C&I and residential 
segments. The stock offers a strong three-year revenue and earnings CAGR 
of 68% and 51% respectively over FY26-29. Key drivers are: a) elevated 
orderbook potential of small-to-medium sized C&I customers with the rollout 
of the solar accelerated transition action programme (Solar ATAP), b) 
potential large-scale self-consumption (SELCO) and utility-scale EPCC 
contract wins, and c) untapped bite size standalone BESS solutions for 
existing customers. 

 

 

Historical BESS Prices  

 

Source: Infolink, UOB Kay Hian 
 

Annual BESS Price Trend 

 

Source: Infolink, UOB Kay Hian 
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Sector Catalyst 
 Peninsular Malaysia’s electricity system demand projected to reach 

32GW by 2032. According to a forecast by the nation’s Grid System Operator 
(GSO), Peninsular Malaysia’s electricity system demand is expected to grow 
to a staggering 32GW in 2032 (current peak demand: 22GW). The forecast 
also projects solar generation mix to grow to a record 17.5GW in 2032 from 
an existing 5.8GW, driven by: a) the commissioning of a total 6.4GW capacity 
from LSS5/5+/6; b) 4GW of CRESS projects primarily from DC-related 
demand; and c) growing distributed solar demand under the Solar ATAP and 
self-consumption (SELCO) programme. Consequently, the country’s BESS 
capacity is expected to expand to 6GW from an existing 100MW (Santong) 
+ 400MW (MyBeST) to ensure grid stability as more RE is injected into the 
grid.  

 Solar and BESS EPCC opportunities to remain robust over the next five 
years. We remain positive on the solar and BESS EPCC landscape, which 
is poised for sustained growth over the next few years, supported by an 
estimated 8GW of upcoming solar project plant ups. Growth prospects are 
further supported by the DCTF under the Malaysian Investment 
Development Authority (MIDA), which requires new DC developments to 
source at least 30% of their electricity consumption from RE, thereby creating 
a strong demand catalyst for CRESS projects. Against this backdrop, 
Solarvest, Pekat and Northern Solar are well positioned to capture a 
meaningful share of future EPCC awards, supported by their proven 
execution capabilities and established track records in delivering utility-scale 
solar EPCC projects. Importantly, the award of any sizeable CRESS EPCC 
contract could serve as a meaningful earnings catalyst and provide further 
upside to share prices. 

 

Utility Scale Solar Projects and Consumer Adoption Schemes 

 
 
 

Source: UOB Kay Hian 

 

Malaysia’s Energy Capacity And 
Demand Forecast 

2026 2035 2050 

Peak Demand (GW) 22.58 33.47 49.79 

Total Capacity (GW) 28.44 59.62 112.50 
 

Source: Single Buyer, UOB Kay Hian 
 

70% Clean Energy Capacity By 2050 

 

Source: Single Buyer, UOB Kay Hian 
 

Transitioning Towards A Cleaner 
Energy Mix 

Source: Single Buyer, UOB Kay Hian 
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Market News 
 
The FBMKLCI continued to fall by 18.78t to close at 1,686.74 last Friday on profit-taking in index-linked counters as well 
as weaker sentiment across the board. Meanwhile, Asian stocks fell on Friday as surging oil prices and rising bond yields 
kept investors in a risk-off mood, although US stock futures turned higher and pockets of strength in AI-related shares 
offered some relief. The FBMKLCI’s top gainers were Petronas Chemicals Group (+5.6%), Mr D.I.Y. Group (M) (+1.6%) 
and SD Guthrie (+0.32%), while the top losers were Axiata Group (-3.5%), AMMB Holdings (-3.2%) and IHH Healthcare  
(-3.0%). In the broader market, losers outpaced gainers 810 to 428 with 474 counters unchanged. Turnover was 3.58b 
shares valued at RM3.28b. 
 
US stocks were higher after the close on Friday, as gains in the telecommunications, industrials and consumer services 
sectors led shares higher. At the close in NYSE, the Dow Jones Industrial Average gained 0.98%, while the S&P 500 Index 
gained 0.86%, and the NASDAQ Composite Index added 0.96%. Rising stocks outnumbered declining ones on the New 
York Stock Exchange by 1,605 to 1,097 and 99 ended unchanged; on the Nasdaq Stock Exchange, 1,808 rose and 1,585 
declined, while 195 ended unchanged. (Sources: Investing.com) 
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FBMKLCI 

  
Source: UOBKH ChartGenie 

 FTSE Bursa Malaysia KLCI 
Last close: 
Expected moving 
range: 

1,686.74 
 
1,677-1,720 

 
Technical View: 

Based on the daily candlestick chart, the 
FBMKLCI continued to form lower highs 
and lower lows with the RSI registering a 
bearish crossover, which implies further 
weakness ahead. The index also closed
below the BBI line and looks set to retest 
the rising uptrend line within the 
immediate support of 1,677. Support and 
resistance levels are still maintained as 
follows:  

Support: 1,677, 1,652 

Resistance: 1,753, 1,770 
 
 

 

 

  



UOB Kay Hian Technical Analysis 
Malaysia 

Monday, 14 September 2026 

 8

 
FCPO  

  
Source: TradingView 

 Futures Crude Palm Oil 
(FCPO) Active Contract, 
1 Hour Chart 
Technical BUY with +5.8% potential return 

Trading BUY range: 
Last price: 
Target price: 
Support: 
Stop-loss: 

RM4,900-5,020 
RM4,818 
RM5,029, RM5,099 
RM4,795 
RM4,794 

 
BUY with a target price of RM5,099 and 
stop-loss at RM4,794. Based on the 
chart, FCPO continued the bullish 
movement and closed at RM4,818 last 
Friday. This bullish movement is 
supported by an uptick in RSI and 
bullish crossover in both MACD and DMI 
indicators. We still maintained our 
targets at RM5,029 and RM5,099 in the 
near term. 
Expected timeframe: One day to three days 
 
 

 

 
FKLI 

  
Source: TradingView 

 FTSE Bursa Malaysia KLCI 
Futures (FKLI), 1 Hour Chart 
Technical BUY with 2.8% potential return 

Trading BUY range: 
Last price: 
Target price: 
Support: 
Stop-loss: 

1,650-1,670 
1,666.5 
1,699, 1,713 
1,650 
1,649 

 
BUY with a target price of 1,713 and stop-
loss at 1,649. Based on the chart, FKLI 
continued the bullish movement and 
closed higher at 1,666.5 last Friday. This 
bullish movement is supported by an 
uptick in the RSI and bullish crossovers 
in the MACD. We still maintained our 
targets at 1,699 and 1,713 in the near 
term. 

Expected timeframe: One day to three days 
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Source: UOBKH ChartGenie  

 Aurelius Technologies 
ATECH MK 
Technical BUY with +24.4% potential 
return 

Trading BUY range: 
Last price: 
Target price: 
Support: 
Stop-loss: 

RM0.80-0805 
RM0.80 
RM0.895, RM0.995 
RM0.725 
RM0.72 

 
BUY with a target price of RM0.995 and 
stop-loss at RM0.72. A successful 
closing above the BBI line last Friday 
suggests improving sentiment as ATECH
looks set to resume the uptrend. This is 
supported by an uptick in the RSI and 
bullish crossover in DMI. Currently, 
MACD is on the verge of making a golden 
cross to the positive signal. We peg our 
targets at RM0.895 and RM0.995 in the 
near term. 

Expected timeframe: Two weeks to two months

Note: Not available for CFD Trading 

 

 
 

 
Source: UOBKH ChartGenie  

 Resintech 
RESI MK 
Technical BUY on breakout with +26.6% 
potential return 

Trading BUY range: 
Last price: 
Target price: 
Support: 
Stop-loss: 

RM0.47-0.475 
RM0.45 
RM0.535, RM0.595 
RM0.41 
RM0.405 

 
BUY on breakout with a target price of 
RM0.595 and stop-loss at RM0.405. The 
stock consolidated within the BBI line 
and last Friday’s closing above the BBI 
sets a new tone for the short-term 
outlook. We expect RESI to continue 
moving up once it penetrates the 
breakout level of RM0.47. The bullish 
bias has been established following an 
uptick in the DMI. We peg our targets at 
RM0.535 and RM0.595. 

Expected timeframe: Two weeks to two months

Note: Not available for CFD Trading 
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Source: UOBKH ChartGenie  

 Samchem Holdings 
SAHB MK  
Technical BUY with +20.6% potential 
return 

Trading BUY range: 
Last price: 
Target price: 
Support: 
Stop-loss: 

RM0.525-0.535 
RM0.535 
RM0.595, RM0.645 
RM0.48 
RM0.475 

 
BUY with a target price of RM0.645 and 
stop-loss at RM0.475. Last Friday, the 
stock closed above the BBI line and we 
expect SAHB to continue moving in the 
uptrend. This bullish movement is 
supported by the DMI which is currently 
showing positive signal. This is also 
consistent with the uptick in the RSI 
which suggests stronger buying 
momentum ahead. We peg our targets at 
RM0.595 and RM0.645 in the near term. 

Expected timeframe: Two weeks to two months

Note: Not available for CFD Trading 
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