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Crypto Setback Jolts Stocks as Oil Rises
Today's Must-Know News

Market Movers: Coinbase Global (COIN US) fell about 10.1% in
Tuesday’s US session after the Senate failed to advance the Clarity
Act, leaving a durable federal framework for digital assets
unresolved. Enova International (ENVA US) lost about 23.4% in its
first full session after Monday’s bank-deal application withdrawal,
despite unchanged earnings guidance. The two moves show how
shifts in regulation can outweigh near-term operating targets. OpenAl
separately disclosed on Tuesday that it was working with Anthropic
and Google DeepMind on Al safety. Talks had been under way for
weeks; the fresh disclosure does not establish a binding pause or
lower spending plans. Cooperation offers a possible route to shared
safeguards, while its effect on the pace and cost of frontier
development remains uncertain. (Reuters / Company / Bloomberg)
Macro: China’s August data showed a split recovery: factory output
rose 5.2% year on year, but retail sales grew just 0.4% and January—
August investment fell 7.2%. The gap points to stronger industrial
supply than household demand, limiting the case for a broad
recovery. Attention now turns to US retail sales at 20:30 SGT today
and the Fed decision at 02:00 SGT on 17 September. The new
projections will help frame the policy outlook as investors weigh
growth against renewed energy costs. (Reuters / Census / Fed)
FICC: Tuesday’s oil settlements rose as shipping sources reported
suspended Yanbu loadings and cancelled late-September cargoes.
November Brent gained 2.90% to US$108.75/bbl and October WTI
4.38% to US$105.83/bbl, with US crude benefiting as refiners sought
alternatives. The supply disruption raises input-cost risks even where
demand remains soft. Tuesday’s US Treasury daily 10-year par yield
rose 3.0bps from Monday’s 4.970% to 5.000%, lifting the discount
rate facing long-duration assets. The combination keeps energy
supply and the Fed’s inflation assessment central to the next session.
(Reuters / US Treasury)

Trader's Corner (Details on Page 6-7)

Ticker Security Rec. Support Resistance
0293.HK  Cathay Pacific Airways - HKD 13.15/12.59 HKD 14.51/14.65
0083.HK  Sino Land - HKD 9.13/7.96 HKD 10.47 / 10.66
Hong Kong IPO Calendar

Ticker Company Name Sector / status Next date
6727.HK  Transwarp Technology Al software; offer open List 21 Sep (exp.)
6700.HK  Forms Syntron Financial IT; offer open List 22 Sep (exp.)

Overnight Markets

Indices

Price 1D YTD
Straits Times Index 5,638.64 -1.39% +21.36%
FBM KLCI 1,679.21 -1.11% -0.05%
DJIA 52,093.11  -0.63% +8.38%
S&P 500 7,585.73  -0.45% +10.81%
NASDAQ Composite 25,981.57 -0.78% +11.79%
Hang Seng Index 24,667.24  -1.00% -3.76%
CSI 300 Index 4,450.04 -0.67% -3.89%
Government Bond Yields
Term Yield 1D YTD
us 2y 4.670 +2.0bps  +120.0bps
Us 10y 5.000 +3.0bps +82.0bps
Germany 2Y 3.270 +2.0bps  +115.0bps
Germany 10Y 3.560 +3.0bps +71.0bps
Precious Metals

Price 1D YTD
Gold Dec26 (US$/oz) 4,332.80 -0.44% -3.66%
Silver Dec26 (US$/0z) 63.86 -0.44% -12.33%
Currencies & Crude Oil

Price 1D YTD
DXY indic. 06:04 SGT 99.610 +0.22% +1.31%
EUR/USD ECB ref. 1.1539  -0.10% -1.80%

Brent Nov26 (US$/bbl)
WTI Oct26 (US$/bbl)

108.75 +2.90%
105.83 +4.38%

Must Watch Events

+80.68%
+85.83%

Date/ SGT  Event

16 Sep 14:00
16 Sep 20:30
17 Sep 02:00
17 Sep 02:30
17 Sep 19:00

UK August CPI

US August retail sales
FOMC decision / projections
Fed press conference

BoE rate decision


https://ca.investing.com/news/world-news/us-senate-fails-to-advance-sweeping-cryptocurrency-bill-in-blow-for-industry-4840744
https://ir.enova.com/2026-09-14-Enova-Withdraws-Bank-Regulatory-Applications
https://news.bloomberglaw.com/privacy-and-data-security/openai-says-its-working-with-anthropic-google-on-ai-safety
https://www.aol.ca/articles/chinas-factory-output-growth-quickens-020705000.html
https://www.census.gov/economic-indicators/calendar-listview.html
https://www.federalreserve.gov/newsevents/2026-september.htm
https://in.marketscreener.com/news/oil-climbs-as-saudi-pipeline-outage-fresh-attacks-heighten-supply-concerns-ce785bddd98cfe2d
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value=2026
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Al

e Frontier labs disclose safety coordination. OpenAl said Tuesday it was working with Anthropic
and Google DeepMind on Al safety. Executive Chris Lehane said talks had run for several weeks
without requiring an antitrust waiver. The disclosure signals voluntary cooperation, establishing
neither an agreed pause nor binding development limits. Its effect on model progress and
computing expenditure remains uncertain. (Bloomberg)

e Meta expands paid Al access across its social applications. Meta Platforms (META US)
launched Meta One across Facebook, Instagram, WhatsApp and Meta Al on Tuesday. It reported
over 50 features and 15 million subscriptions and trials. Paid bundles expand compute-intensive
image and video tools while basic services stay free. This tests direct Al monetisation;
subscriptions plus trials do not equal paying customers. (Company) Meta Platforms (META US)
is our Core Recommendation.

e Salesforce brings enterprise agents into everyday workflows. Salesforce (CRM US) unveiled
Alforce at Dreamforce, connecting Al interfaces to CRM workflows within existing controls.
Adecco announced Agentforce Coworker across over 40 countries and 27,000 employees,
following British and French pilots. Earlier recruitment agents served ten countries representing
half its revenue. Expansion tests whether adoption delivers productivity and recurring software
demand. (Salesforce / Adecco)

Americas

e Crypto legislation setback hits Coinbase. Coinbase Global (COIN US) fell 10.10% to
US$172.11 in Tuesday’s US session after the Senate failed to advance the Clarity Act, which
needed 60 votes. Without a federal digital-asset framework, exchanges remain more exposed to
agency rulemaking and political or court challenges. The decline from Monday’s US$191.45
reflects regulatory repricing. (Reuters / Market data)

e Enova reprices after its bank-acquisition route closes. Enova International (ENVA US) fell
23.43% to US$173.61 on Tuesday, reacting to Monday’s bank-acquisition application withdrawal.
It reaffirmed 2026 revenue growth of 20-25% and adjusted EPS growth of 30-35%, and plans
faster buybacks. The fall from US$226.72 shows unchanged guidance failed to offset the loss of
the proposed Grasshopper banking structure. (Company / Market data)

e Axon’s convertible financing weighs on shares. Axon Enterprise (AXON US) fell 9.81% to
US$442.08 on Tuesday as it proposed US$1bn of zero-coupon September 2031 convertible
notes, with a US$150mn option. Proceeds would fund capped calls and general corporate
purposes, potentially acquisitions; conversion terms await pricing. Avoiding cash interest still
introduces potential dilution and hedging effects despite planned mitigation. (Company / Market
data)

e Schwab records strong asset gathering in August. Charles Schwab (SCHW US) reported
Tuesday that August core net new assets rose 46% annually to a record-for-August US$64.8bn.
Client assets reached US$13.41trn, up 19% annually and 3% monthly; new accounts increased
11% to 424,000. Acquisition and engagement support fee and financing opportunities, although
market appreciation differs from organic inflows. (Company)


https://news.bloomberglaw.com/privacy-and-data-security/openai-says-its-working-with-anthropic-google-on-ai-safety
https://about.fb.com/news/2026/09/presentation-de-meta-one-un-service-dabonnement-offrant-davantage-de-fonctionnalites-et-dia-pour-creer-se-connecter-et-se-demarquer/
https://www.salesforce.com/au/news/stories/aiforce-announcement/
https://en.prnasia.com/releases/apac/adecco-group-announces-salesforce-s-agentforce-coworker-rollout-across-40-countries-548010.shtml
https://ca.investing.com/news/world-news/us-senate-fails-to-advance-sweeping-cryptocurrency-bill-in-blow-for-industry-4840744
https://stockanalysis.com/stocks/coin/history/
https://ir.enova.com/2026-09-14-Enova-Withdraws-Bank-Regulatory-Applications
https://stockanalysis.com/stocks/enva/history/
https://investor.axon.com/2026-09-15-Axon-Announces-Proposed-Offering-of-1-0-Billion-of-0-Convertible-Senior-Notes
https://www.marketwatch.com/investing/stock/axon
https://www.marketwatch.com/investing/stock/axon
https://content.schwab.com/web/retail/public/about-schwab/schw_aug2026_press_release.pdf
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e Dave & Buster’s earnings reaction exposes margin pressure. Dave & Buster’'s (PLAY US) fell
19.01% to US$6.86 on Tuesday after Monday’s results. Revenue declined 2.4% to US$544.1mn,
comparable sales fell 2.9%, and adjusted EBITDA dropped to US$98.9mn from US$129.8mn. An
adjusted loss of US$0.27 per share replaced a US$0.40 profit. Recent sales improvement has yet
to restore profitability, explaining the concern behind the decline from US$8.47. (Company /
Market data)

e Vera Bradley’s turnaround gains traction, with a refund caveat. Vera Bradley (VRA US) rose
34.54% to US$4.09 on Tuesday after quarterly revenue increased 1.1% to US$71.6mn and direct-
channel comparable sales grew 9.2%. Adjusted EPS was US$0.11. Gross margin reached 59.8%,
materially helped by US$7.7mn in tariff refunds. The rally from US$3.04 accompanies operating
progress, but the refund benefit should be separated from recurring improvement. (Company /
Market data)

e Waystar sale review raises consolidation possibilities. Waystar Holding (WAY US) is
exploring options including a sale, Reuters reported Tuesday, citing seven people. Evercore and
Barclays are advising, but the preliminary process may produce no transaction. EQT holds about
13%, according to LSEG data cited by Reuters. The review could test private buyers’ willingness
to fund healthcare software after pressure on public-market valuations. (Reuters)

e Vera’s kidney trial supports a full-approval filing. Vera Therapeutics (VERA US) said Trutakna
met all prespecified endpoints in the 428-patient ORIGIN 3 final analysis. Over 104 weeks, annual
kidney-function decline was 0.6 versus 5.6 mL/min/1.73m? with placebo; composite disease-
progression hazard fell 76%. A supplemental US filing for full approval is planned in the fourth
quarter. The results strengthen its regulatory case; full approval is still pending. (Vera filing)

Greater China

e Trip.com (9961.HK) reports a loss after a regulatory charge. Results released at 06:00 SGT
on 16 September showed quarterly revenue of RMB15.7bn, up 6%, but a RMB2.4bn net loss after
a RMB5.2bn anti-monopoly penalty. Adjusted EBITDA slipped to RMB4.6bn from RMB4.9bn,
while international-platform revenue grew more than 50%. International expansion supports
growth, but compliance costs and softer transportation ticketing constrain the conversion of travel
demand into earnings. (Trip.com) Trip.com (9961.HK) is our Core Recommendation.

e CATL (300750.SZ) expands its venture investments. Tuesday filings disclosed RMB1.12bn
committed by Ningbo Wending to a RMB5.77bn fund and RMB500mn from an affiliated enterprise
to a RMB4.90bn fund. The respective interests are 19.4% and 10.2%, targeting new energy, Al
and embodied intelligence. Internal funding broadens technology access, although registration
remains outstanding and long holding periods and low liquidity constrain capital flexibility.
(National Business Daily) CATL (300750.SZ) is our Core Recommendation.

e Geely (0175.HK) and Renault deepen their Brazil partnership. Their joint operation announced
another €319mn investment Tuesday, taking the total to €899mn. Geely EX2 production is
planned for December 2026; its GEA platform will support a Renault electrified model in 2027.
Existing factories and distribution accelerate Brazilian expansion and improve Renault’'s capacity
use amid intense European competition. (Reuters / Reuters) Geely Automobile (0175.HK) is our
Core Recommendation.


https://ir.daveandbusters.com/node/18151
https://stockanalysis.com/stocks/play/history/
https://investors.verabradley.com/news-releases/news-release-details/vera-bradley-announces-second-quarter-fiscal-year-2027-results
https://query1.finance.yahoo.com/v8/finance/chart/VRA?period1=1735689600&period2=1789514429&interval=1d&events=history
https://www.boursorama.com/bourse/actualites-amp/selon-certaines-sources-waystar-une-societe-specialisee-dans-les-logiciels-de-sante-etudierait-differentes-options-dont-celle-d-une-vente-d87e6ad52cd5332658c2807ba5cd0c78
https://www.advfn.com/stock-market/NASDAQ/VERA/stock-news/99310060/form-8-k-current-report
https://sg.finance.yahoo.com/news/trip-com-group-limited-reports-220000626.html
https://www.nbd.com.cn/articles/2026-09-15/4582473.html
https://www.boursorama.com/bourse/actualites/renault-et-geely-vont-investir-319-mlns-supplementaires-au-bresil-083789a5f536429c4fe4060f17ee2fdb
https://www.channelnewsasia.com/business/renault-geely-invest-eu319-million-in-brazil-expand-partnership-6387056
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e Xingyun Technology (300209.SZ) lifts its server procurement ceiling. The board raised its
2026 server and component budget from RMB7bn to RMB20bn, subject to shareholder approval,
using internal and external funds including leases. First-half revenue was only RMB254mn and
attributable profit RMB12.0mn. The RMB13bn increase supports Al computing, but its scale
relative to current operations heightens funding, borrowing-cost and execution risks. (National
Business Daily)

e Midea (0300.HK) prioritises robotics and overseas localisation. At Tuesday’s briefing,
management reaffirmed second-half investment in robotics, new energy and overseas
localisation. Own brands now exceed 50% of overseas smart-home revenue, with nearly 50,000
overseas staff at June-end. Previously reported first-half revenue rose 3.5% to RMB261.05bn and
attributable profit 1.7% to RMB26.45bn. Diversification supports growth, but modest profit
expansion highlights raw-material, currency and trade pressures. (Yicai) Midea (0300.HK) is our
Core Recommendation.

e China’s factory recovery outpaces household demand. August factory output rose 5.2% year
on year, above July’'s 4.5% and the 4.8% consensus. Retail sales increased just 0.4%, below
July’s 0.6% and the 0.8% forecast. January—August investment fell 7.2%, including a 19.9%
property decline. Tuesday’s data show stronger manufacturing supply than household demand,
limiting the breadth of recovery. (Reuters)

Asia ex. China

e SoftBank (9984 JP) rebounds as investors reassess Al spending. Shares rose about 7.5% in
Tuesday’s completed Tokyo session after Monday’s approximately 10.7% fall. Reuters linked the
rebound to reassessment of whether Al leaders’ warnings implied slower hyperscaler spending.
Advantest and Tokyo Electron reversed early gains as oil and yields pressured the wider market.
The selective recovery highlights infrastructure valuations’ sensitivity to changing capital-spending
expectations. (Reuters / StockAnalysis)

e Alphabet’s Google (GOOGL US) opens its Singapore Engineering Center. Tuesday’s new
product hub is co-located with Southeast Asia’s first Google DeepMind research lab. Three
workstreams cover agentic cloud infrastructure, enterprise frontier-model deployment and
developer automation. Collaborations include multilingual Al with Grab and financial workflows
with DBS. Building alongside customers may shorten deployment cycles and support Singapore’s
enterprise-Al exports; no investment amount or headcount was disclosed. (Google Cloud)
Alphabet (GOOGL US) is our Trading Buy.

e Eco World leads bidding for a Singapore residential site. The Malaysian developer offered
S$$208.1mn, nearly S$1,612 per square foot per plot ratio, when Tuesday’s Lorong Puntong/Sin
Ming Avenue tender closed. Seven bids were submitted; the leader was about 11% above the
runner-up. The 99-year site allows about 140 homes. Small project size limits inventory exposure,
but elevated land cost raises pressure on selling prices. (The Business Times)

e India introduces fees on selected UPI merchant payments. Tuesday’s framework sets a 0.4%
merchant fee above INR2,000, capped at INR300, from 15 October. Person-to-person transfers
stay free; about 96% of merchant transactions are unaffected. Small merchants retain exemptions
and designated sectors pay INR5. The fees fund infrastructure and security, with 5% earmarked
for small-merchant adoption. Merchants cannot pass them to consumers. (Akashvani News /
Upstox)


https://www.nbd.com.cn/articles/2026-09-15/4582483.html
https://www.nbd.com.cn/articles/2026-09-15/4582483.html
https://www.yicai.com/news/103365409.html
https://www.aol.ca/articles/chinas-factory-output-growth-quickens-020705000.html
https://www.indopremier.com/module/newsDetail.php?group_news=IPOTNEWS&halaman=1&jdl=Japan_s_Nikkei_ends_flat_as_rising_oil_prices_weigh__SoftBank_rebounds&name=&news_id=241577&q=japan+shares%2C+nikkei+225%2C+topix%2C&search=y_general&taging_subtype=Develop+Market
https://stockanalysis.com/quote/tyo/9984/history/
https://www.googlecloudpresscorner.com/2026-09-15-Google-Opens-Singapore-Engineering-Center-to-Build-and-Export-Enterprise-Cloud-and-AI-to-the-World
https://www.businesstimes.com.sg/property/malaysian-developer-eco-world-tops-bids-sin-ming-area-housing-plot-s1612-psf-ppr-bid
https://newsonair.gov.in/finance-ministry-clarifies-no-charges-on-person-to-person-upi-transactions/
https://upstox.com/news/business-news/latest-updates/govt-sets-0-4-fee-on-upi-payments-above-2-000-check-what-s-exempt/article-200304/
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EMEA and Others

e Trustpilot (TRST LN) falls as investors seek an upgrade. Shares closed Tuesday down
18.64% at 213.0p as unchanged guidance disappointed. First-half revenue rose 23% to
US$151.4mn, but adjusted core profit of US$26.3mn missed the US$27mn estimate.
Management retained high-teens constant-currency growth and a two-to-three percentage-point
adjusted EBITDA-margin improvement target. A US$1.1mn statutory loss included one-off
charges; strong sales failed to satisfy earnings expectations. (Reuters / StockAnalysis)

e Santander (SAN SM) wins an appeal over legacy insurance costs. A London appeals court
overturned a ruling requiring roughly £677mn including interest to be paid to AXA. The indemnity
covered acts after 1 December 2000; Santander had said about 85% related to earlier policies. It
expects repayment of a substantial majority. The ruling improves potential recovery, although
Genworth is considering further appeal options, leaving litigation risk. (Reuters)

e Acciona Energia (ANE SM) attracts a reported joint approach. EQT and Norges are pursuing
a bid, competing with Ardian, according to Expansion’s Tuesday report cited by Reuters. The
consortium would be roughly 75% EQT and 25% Norges. LSEG’s €11.9bn enterprise value
includes debt and is not an agreed offer price. Reported management meetings suggest progress,
but no transaction is agreed and the structure remains uncertain. (Reuters)

e Deutz (DEZ GR) completes a €179mn equity raise. Tuesday’s announcement confirmed
15,263,810 shares placed at €11.70, raising about €179mn and expanding capital 10% to
167,901,915 shares. Pre-emption rights were excluded. The engine maker aims to strengthen
capital and fund growth, with a six-month lock-up subject to exceptions. Additional cash improves
flexibility, but the enlarged share count dilutes holders until investment contributes to earnings.
(Deutz)

¢ Airbus (AIR FP) sees resilient aircraft demand. At Tuesday’s Hong Kong briefing, management
said geopolitical and supply-chain pressures had not softened demand; year-to-date deliveries
rose 9%. Its 20-year forecast assigns roughly 45% of 42,000 new aircraft to Asia-Pacific, including
8,830 to China and 3,480 to India. Domestic traffic-growth assumptions of 4.7% and 9.3%,
respectively, indicate resilient but uneven regional demand. (Reuters)


https://live.euronext.com/en/financial-news/uks-trustpilot-shares-slump-unchanged-outlook-disappoints-investors
https://stockanalysis.com/quote/lon/TRST/history/
https://live.euronext.com/en/financial-news/santander-wins-uk-appeal-over-912-million-axa-us-ppi-ruling
https://live.euronext.com/en/financial-news/eqt-norges-team-bid-acciona-energia-expansion-reports
https://www.deutz.com/en/investor-relations/mandatory-announcements/ad-hoc-disclosure/
https://www.globalbankingandfinance.com/airbus-sees-softening-demand-despite-geopolitical-headwinds/
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Traders' Corner
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Source: TradingView

Our Technical View

e Price was capped by its gap resistance zone, establishing the lower boundary of the price void as
a fortified supply ceiling.

e The RSI continues to slope downward below its neutral 50-midline, accelerating trend velocity.

¢ As long as counter-trend rallies remain capped beneath this overhead gap resistance, we could
expect a sustained downward trajectory toward lower support targets.
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Traders' Corner
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Source: TradingView

Our Technical View

e Price executed a decisive structural breakdown, penetrating a well-defined sideway consolidation
zone that had constrained price discovery for nearly three months.

e The RSI has turned bearish and is accelerating downward toward the oversold boundary.

¢ As long as counter-trend rallies remain capped beneath this newly converted consolidation
support-turned-resistance zone, path-of-least-resistance dynamics favours a sustained downward
impulse wave toward deeper support targets.
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