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RO, FRATRT AL BERIRURR AL

TR E EB A, R “hE

HO%E5 2.0" 5 “China Maxxing” FIAZE

MR ER AR,

REWNL, FHRBCINTERESES
5, BEH—LHATEHEV=FNBESH
RrEESHAL, FF T AP SHOKRN,

PEREST, BAIREEGF Al PR

SHEFIRIR,
=% PR TTAEES RISk, 12 BINENIREMRERIGIE, Fi)E=

HHam N, HETREASTINEING, SEBETH TERERETHURK
T REBEAKTRER, Laifs ke WG LT, SRR B e
2173, NS B AR SR BB IS TS0 (higher-for-

N
AT, LR BB RIRR Sty o0 M PERERAIIRER. A
RO ETS AT SER

A BER S BB IR R AI R AT AL,

FHIESIRIT.
LA, SEBRREBUR N T ESEEAE R IR
RETEL, NNREI 2026 FAITIAAHEENE.

bax
i
It
20

BT RZETTSTE 2026 RS, i RINKRESHEEWURE=FERE

X — KR T ESIET, BGAE, ERIZR 17, SSTTisEERIING
T, &R#E 3%, SFHFENGS
£ERSRIBET, RIBREEESN
(HEAEENSSRETR, ANBEL
TS FROKEIS 34T,


https://research.uobkayhian.com/content_download.jsp?id=90977&h=a5664caf73d5cf149b9bd38fc9edd754
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Key Calls Ticker 1Q2026 2Q2026 3Q2026  Since Feb 24
Microsoft MSFT.O -23.3% 1.0% 37.8% 32.4%
Broadcom AVGO.O -10.4% 22.2% -6.9% 8.5%
Snowflake SNOW.N -31.2% 68.7% 33.4% 110.8%
Applovin APP-O 40-9% 29-5% 43:6% =26:1%
Average -26.5% 30.4% 5.2% 31.4%
Average ex. APP -21.6% 30.7% 21.4% 50.6%
SPDR S&P 500 ETF Trust SPY.P -4.4% 15.1% 2.4% 11.8%
Invesco QQQ Trust QQQ.0 -5.9% 27.7% 0.6% 22.1%

Note: Total return including dividends. As of 30 Sep 2026.

o BINMERIEFNAREDIBHALE Al FhEREEREIEER, S1EGEX (MSFT), &E (AVGO) #1
Snowflake (SNOW), 4% (MSFT) FOiEE (AVGO) 1B AEAIRZMETE, Snowflake (SNOW)
NigEes (RIRRZMUSEN). Applovin (APP)E 8 BHha#BHERES, TEEBEATE
EXE (FERT).

o BMEMA Applovin (APP), EIEFIRRVRIMKIERIR, E=FEREA] 2 B 24 HEXEEFLLE
WIEmANE 100 (QQQ). XIURIFHIFEHEIRERIX 31.4%, 4855 100 N9 22.1%,

o {WEX (MSFT) Z“Z:ENGiETIHE. 6 HZEEEWUX 900 1235, BT —BFHAM 876 {23ET. Bk
K24 4.74 3570, RIFEBH 4.24 SETHIFEA. Azure ZWNRILUIEK 43%, BT 40%AIHi7THRHE,
BIREES | EEUgIEREH—P £17. Copilot E&USm, AFP#UAE] 3,000 /5, miszftallg 2,500

; HENSERMETRA, ETZERE. MET 9 BXt Copilot #EHEARMAER, ME=Xi%
IDIIEERIR: Home, Code, Autopilot, E##5& Word, Excel. PowerPoint #8851, ANk
HIEA R, Copilot BUSRFAZIEF 5 5, H—LRIERMEEEin Al NAEZRIERIRZR.

o 8@ (AVGO) 2miEMFERIER, Al WS (HEEW 49%) FELKIE 221%, LFTHiATRHEE,
TEiREES L, EEEES| Al WS 2027 FEEIEZE 1,150 {2555T, 2028 FEBEEE
2,300 {ZZ55T, RIRITRLT 2028 SRR 30 35T, (BEERINISERE, FERTRAIEM:
TPU MiznEum kKB IAR BRI XSG, B J4EFRMF T, IFHEREREER, bk TPU v8i Z
b, BESERDRTRESIE, BEE A 2028-2029 FAHRD TPU ITE, BEE Anthropic £
2027-2028 FRKANIEEREK Al 2R, BEFRFEFXICEEMER. BT A, fFEAIEBASICS
RS R REL, ZiRSRHHER &SI,
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o Snowflake (SNOW) =ZFERNBE L3K 33%, B#Ai] 2 B 24 BiEFLARE IR ELL LKA,
NENE_EEEWRSWSISS BHILRETH. B EFREUSEUETERE Snowflake &
S2iE Al A, TEEINRIELIER 37%., toh, AEleFiEHEREIERED R Al RREEREIR Cortex
Code, EAFERFREEFRN, SO FamRaiallssagk, HITAJ SNOW B4Rk
Al BIFTEIRIRZ O micAI e —, (BRI SRR EREE.

o Applovin (APP) “ZEEIWGARE. SWSHIEHEIERED 53%, (BR—EFUHHE 5%.
EEERBISGESFIRT R ILENR, RS ZEEERTIEEH, SRS ZEEET X
iz, EESTFENE, H SEMRBGIREIABRERE. & SRASREGELERE
RBAT SMESLLE, &S APP FUIRRZIERFEE. EItE 8 BUikAf/G, (S APP BBHE
RfEE, BEEEEEISHETRIERKES, HHEREENRZE,

EERRFZEE
EE Al 5T

US Al &Tech: Core Recommendations

Ticker 1Q2026 2Q2026 3Q2026 YTD 2026
Nvidia NVDA.O -6.5% 14.9% 14.3% 22.7%
Broadcom AVGO.0 -10.4% 22.2% -6.9% 2.0%
Meta META.O -13.3% -1.5% 28.8% 10.1%
Microsoft MSFT.O -23.3% 1.0% 37.8% 6.7%
Amazon.com AMZN.O -9.8% 14.4% 4.5% 7.9%
Average -12.6% 10.2% 15.7% 9.9%
SPDR S&P 500 ETF Trust SPY.P -4.4% 15.1% 2.4% 12.7%
Invesco QQQ Trust QQQ.0 -5.9% 27.7% 0.6% 20.8%

Note: Total return including dividends. As of 30 Sep 2026.

o FAiJAEER Al BWMEFE=FERFITE 500 59418 100, EFYESERIGEETRARES
¥, AVGO 5 AMZN A XieRRARE, RENHIRASEEREER, HIE2iTESS, 4R
XF AlERIEEERY, EREIRSEZEKIBREL.

o JfFEX (NVDA) BEHFEERME, SWRELLAIE 106%Z 962 {Z357T, BHELHAERSHITR
Hi, ANEHESIEE 2028 FF 1 BT —UFEBUEERE 70%, BEST 45%—5FUH, EARZFEE
AR, ZIBREGH—LaF. AVIREIES L, BEMTERICHER, FRARESERE
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PR AEBAN —FIiFEE, FHE GPU BMESSRIENE, JLWFEEHSE Al RESENRE., &
EISERI =R EN, TERGRENES. BKIIMES, (B2 Al IRRGERAY.

o Meta (META) —ZEEEIIFELLIZI 28%E 608 {ZE5T, MESTF 602 {ZZETH—EFH, &4l
pr—RMSZH, EWFEEE/IMEETUE, EWRAE, Meta RINTEL 7%, ZORERTHIZEL
ERHEBREE Al AT SUMEERAL ALERZIRN. 9 BATHEHERNA Al B RE, &
fITUERE, Muse STRSEEEER App Store S22 FAEER, #Eik OpenAl BY ChatGPT, Meta #it
Instagram, Facebook, WhatsApp HEIREAITIIMLEEESS, BEESTIE Muse REEERFEIR,
RUEEMEUIRS. RIHSHABIF Meta, {8 Muse SHIXIASREIEIR. 1ERRACRHIRgR A
f, Muse ERHEIGSIHABSL, BN AESSEKAERBIAERIXE,

o ISiEk (AMZN) BERZUHIENFEIWS, SWREILNEK 20%ZE 2,010 (2% (BETTUH), B
BIAEIA 275 {23550 (BT 260 {Z35ThI—ETHA) . AWS RAVSSUIANBEIELIER 37%, &T3£75 35%
ROFRER, EFREZRE KZE 39%, EFITRIRGET 36%= 4,960 {23550, BIMERIENIE Al 3K
AERE, EMHREBIES L, WEENEIAT Al SUBEHORISFIRE: RSEEREHEERS £ 6 F,
REBSD Al ENRIRE 5 FHKAME, SARNEITEAR 3 FRNIIES T, XFRIFEAN

o XTFMuR (MSFT) i@ (AVGO), BE2ig L "EHifis =7,

X E P B AEE
US Defensives: Core Recommendations
Ticker 1Q2026 2Q2026 3Q2026 YTD 2026

Berkshire Hathaway B BRK.B.N -4.7% 4.4% -0.5% -0.9%
Walmart WMT.O 11.8% -8.7% -8.0% -6.1%
Johnson & Johnson JNJ.N 18.7% 4.5% 4.8% 30.0%
The Procter & Gamble PG.N 1.5% 2.3% -0.2% 3.6%
Average 6.8% 0.6% -1.0% 6.6%
SPDR S&P 500 ETF Trust SPY.P -4.4% 15.1% 2.4% 12.7%

Note: Total return including dividends. As of 30 Sep 2026.

o BAAEEMHEESE=FERMIEE 500, £mip LTRSS, ZRNTESTHA.

o {HRAR (BRK.B) ZZ=EIrEiEfE. H MRIGIRER (GEICO 5 BH Primary) EREMERAKR AR
aFt, ERISARIEE, (B4 BNSF gXEzILSS (BF0HA+4%). {HFERREER (+20%) LURFNIS.
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RS STERE (+18%) REEARIFTIDY, BETEIE, /T CEO Greg Abel ANUEHFLER
ELTS (H—SE 3,974 ZETRE S ~3,655 (Z55T), IRESIAGA 198 {Z55T., BB
BIESE: (1)7 B3R Taylor Morrison 0; (2) ~45 {22 eRTHARA/RIREEN; (3) #H5~170
25T Alphabet IRE, MAHETER/RBMMERTELRTEN EINL~3%, EXURENIRIEEIRET,
SRS, DL EEERIR,

o /R (WMT) SEIHE AT IR ~0%, 18755 B A T E R Ry SR (+2.6%,
— BT+ 3.5%) LURERIRERLNENE. BRI S BRI T, F/REE
RIER(HBLTRR (5.0%, FHH 4.6%). SEEEEEHERNASRBEBRASEPEBINLSE
IHESS, ETE 2026 THERNRRALE. SATEURSRNSHOTHHIUET. RilEd
EREBR R, (EREERIREASOARSErl, EETANSRIESSTERINISE
BT ERIEK.

. Ei% (PG) 2026 MEEMBLIVEENSE, PERSTET. TARETI, EEUFNTRE
EFFER (19.5%, —BFH0 20.0%)., REZMARIRIEE SK-I| REMSRRRTGEY, (EEARE
PRRSEETESS, MBS I arisRhian, BBk, SR 2027 4R
(R, PSR 1-3%, SIRIKEHBK 0-3%, Hrh 2027 4 L a8
~5%, FEEARRR. SRSHNHRHATIA~10 (ZETRRES; BAGEE 2027 METHE
1.

e 1B UN)) SERVSEFTATE, EMHRRTERN T 5.7%, HzstRl SHEmRRErTsS
AR RIS, IS SHTRErSEEMEK,; METEMRRERERE, BT
OMEFISRIESSEIEIES (I EERS R RRED R RS . REul, ==
BRI 2.59 E5t, B—BOTBRE 0.09 25, FABEAIMELYE 2026 SEEKSEERER
rstEa ). BATARARILEENE T $IE S srURmIS g, TR EAN R A S e
PR RS, RS, BAMESRE RO, EHIRREEE 2030 4R AE
K, EFEmlSEANERSISKEE,
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EELEFEARE
US Energy-related: Core Recommendations
Ticker 1Q2026 2Q2026 3Q2026 YTD 2026

GE Vernova GEV.N 33.7% 34.7% -19.1% 45.7%
Occidental Petroleum OXY.N 58.8% -24.9% 14.4% 36.4%
Energy Sector ETF XLE.P 37.9% -12.7% 16.5% 40.3%
Average 43.5% -1.0% 3.9% 40.8%
SPDR S&P 500 ETF Trust SPY.P -4.4% 15.1% 2.4% 12.7%

Note: Total return including dividends. As of 30 Sep 2026

o EHRFIMMERHBT, HiIVEERBXIRREREHFERT, T=ENRFYESHER TS 500,

» GE Vernova (GEV) ZZFEEHUEK 22%E 111 {ZEx, BET—EFUA. E£FITHEIT 1,760 12
SETTHYHTS , FRELIBIN 130 12355T, [RBRFTIETT BRisaas)). S MAHAEEN. FRRAFEERE,
ARFERE RGN, £ 9 AERLTAFISN E, CEO R ATEHSH 2032 F3RAI78E,
EMERRREEWERIR. FREFHEM 2026 THFEFHE 5 SRIEFE 2027 T4F 6 FE, 2028 F
BAE 7 5E. Fraliff skEMREFHITEES, £ GEV BRZaT Al IR IF/KREUE,

o AR (OXY) TF:EEIEXIRERM, SEREERKE 24035t (—8FHI1.7-1.835T), B
FRILEiR 30.2 {255 (—EFHA 22-25 {2355T) . SBHRIEBHT. il SHariExeELT, 2
AN 15.9 {ZETRIBER AT 2, HERANAZJIRERIN. RERK, BEEYR 2026 2FIA T
85|, ERNSRSHRIRETEIE 10-12 {25t BAE 13-15 2555T. EEEEIE, OXY R
7 2025 = 2030 FLIEF 40 (ZETAHEEN S RSEIIKEABR, KRS 17 {Z35TRERK
AT, 8 {ZETTMSEFRE. 1 (25Tl SER, LIREIRERWSS (LCV) REAFF
3, Btk 14 {Z355T. XERARNRESRETITY, #2015 OXY iRKEER, Hi
EEMHK B R AT LR RSEHR TR e,

US Other: Core Recommendations

Ticker 1Q2026 2Q2026 3Q2026 YTD 2026
Eli Lilly LLY.N -14.3% 30.6% -3.4% 8.2%
Average -14.3% 30.6% -3.4% 8.2%
SPDR Sé&P 500 ETF Trust SPY.P -4.4% 15.1% 2.4% 12.7%

Note: Total return including dividends. As of 30 Sep 2026

10



UOB Kay Hian | Private wealth management CIOZE a5
EHi=, 2026 £ 10 H 14 H

o AR (LLY) ZZFEWEXIEEREE, WRAMREIRIN ik 4.5%. AREERHFAZE 230 {235T (T
$7AFRER 200-210 1Z357T) , #OIREh IR BIEMBARIRR SR mAESIERI, H+ Mounjaro 5
Zepbound $5EEBHTER 4-14%, SIREE 2026 FEWEES K A 25 {Z2£TE 850 {Z3ETT,
=ETmimEA. AR GLP-1 254 Foundayo HRIBREH —EHERMNEE: EELGSERER
BE, B/ EHVSIERISR. REEEEAMERI, (R RETRENm L SHAE
LS EEMHEE, E. REFESHERIFIRUINRILIEK 121%, FEH Fbglyss. Kisunla A%
OBk SERD Inluriyo W=IREIAIR. StER, SREBRMISHERIRRES: KITREE~R&k
R, ATEEMAEREAE, FERNAHBRIEELR. B8R NNHERS. RITERTILER
AUz, EUSSE I TRE  TREN S B & Z Tt E.

RERRSEZOIEE
FRE Al 52

China Al &Tech: Core Recommendations

Ticker 1Q2026 2Q2026 3Q2026 YTD 2026
TENCENT 0700.HK -19.2% -10.2% 0.3% -27.2%
BABA-W 9988.HK -16.7% -21.3% 14.8% -24.7%
TSMC TSM.N 11.5% 41.6% -4.3% 51.0%
Average -8.1% 3.4% 3.6% -0.3%
Hang Seng Index ETF 02800.HK -2.9% -1.2% 8.5% -2.2%
Hang Seng Tech Index ETF 03033.HK -15.6% -3.5% -5.1% -22.7%

Note: Total return including dividends. As of 30 Sep 2026.

o BIIMAPER Al ZMEFE=FERZRRMEEREIEE, ERRINDISTIEEREE. FFF
SEFMECESERNER, (FAtESK AL, Bl Al S, BRAWSHRELREAR
RED RINBEHNIE.

o BBifli=RR (0700.HK) “Z=EIGREMEE, SWEL+11%ZEART 2,048 27T, IFEMRVSRSE
M (non-IFRS) EEFERLL+I%ZEARM 756 (27T, Hk ST S SHieERFI BT Al 1%
NRHRSLTIE, WorkBuddy ARSIV Al BEEARNKIEHIEX— "AHIRD AFIRR" 172
FAIZSEL A, Al BRI NIBINSESEHRIER, EBRERLEE Al 5£17E (XWik Meta),
BERHMKPBAERESMEESRS, ZREHHERERYN 12§, ERRFIKIMEXR. H5EM
AEAR S, ERESUERIESEARR. MERADKENS Al KEIEtES.

1


https://equitiesresearch.uobkayhian.com/Research/EquitiesItem?id=681d1f9c-b32e-4053-be97-4081a82a8057&utm_source=pwm&utm_medium=email&utm_campaign=wealth_flash_cn&utm_id=research_report&utm_term=all_16_jul&utm_content=tencent_%20Alibaba_chinas_full-stack_ai_leaders
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- HEBE (9988.HK) 6 BEEUHERSYE, ERALEK I%EART 2,690 27T, {BEHE
EBITA T8 30%; EBFANME Al A, EEMSTHINR, Al =SEAERMNKLE 45%, I
HE KA TEREPEREAER, SEEZRER 14.8%, RABWEEN "HOEH
B 1 Al RUSEOIRT, HIHVERT 8 BREZEOASTR, BRABIBEETTS, 4
BIEEERRIMOROIET, E—RREE. MROLEFER, J A KIS
LA,

- T (TSM) $F 10 B 15 BRESSEME. 75— BEEK 1494 HIZHAT, ALK
17.6%, BIG3I LIREHL 2%, 5 Al UERERTERSE, ATREBTTSIE 2027 G4 st
TRANIELD 10%, FUSBIIRIISIVATRE EBL) 5%, BT ERBISIsEEsy 7=, LIBR GPU,
ASIC. CPU RSGHETERIBETTR, RETHREIEN Al GATF RS HITTHAE, GiRE
RS HRHEIRRE RN T2 —,

FREPG I BAR SR
China Defensives: Core Recommendations

Ticker 1Q2026 2Q2026 3Q2026 YTD 2026
CHINA MOBILE 0941.HK -3.1% -0.8% 8.1% 3.9%
HSBC HOLDINGS 0005.HK 5.6% 18.2% 7.4% 34.0%
Average 1.2% 8.7% 7.7% 18.9%
Hang Seng Index ETF 02800.HK -2.9% -1.2% 8.5% -2.2%

Note: Total return including dividends. As of 30 Sep 2026.

o BANRPSHBEIE=FRERIFTIFRMERMEERS, ZRNEDL LTSRS, BF
PESFAIIBHEELEARABIERAT, M EBNFLCFERU AT L R ElimA TR ERAY.

o RE#EED (0941.HK) ZZ=RWGEMSE, SWRLLTIE 3.0%, FIRFRETRE 7.5%=AKMH
496 {270, ZEFBEWSHRRSBERBHARMN, REWL, ZR=FEF ik 8.1%, HEIK5|1IAY
REZR (29 6.5%) RIGHEBMEATRENRINEHSIE. REPEREVMERTT 0.3%E=FRAKM 2.51
7. MERBENIRETZRHIE, B Al EHBERRNBBLRAKRE L1728, HHshERT
MR, EEAREERD, RESKRESRE Al ELHE.

o iCFIZAT (0005.HK) ZZ=EIGRE, FIREATEIRAIAIEREECROZEIER 13%E
103 {Z555T. RITWSFFIBNER 9%, MEEIBIINEF 21%, (REEEE L 2026 EFF
FIRUWAIES|, NEIERERFHIREER 0.10 35T, FHEHES 10 {(ZETiRERIT, B8
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[EIAMEHETHnFREE, 4ERRCFERABNNZOER, BB RS RIFIRREIRZ RIS
SRESITENYEEEWSHISIE. ~Y, EHFUESKRNKEBRA, SFamlstr=mO, EEM=R
7. EW=EEREMbSAMEENE, HEIRIXREIRAIRS DB FE.

FRERERIERAREE
China Energy: Core Recommendations

Ticker 1Q2026 2Q2026 3Q2026 YTD 2026
CATL 300750.SZ 9.4% -0.6% -25.7% -19.2%
PETROCHINA 0857.HK 28.3% -18.7% 17.3% 22.4%
Average 18.8% -9.7% -4.2% 1.6%
Hang Seng Index ETF 02800.HK -2.9% -1.2% 8.5% -2.2%

Note: Total return including dividends. As of 30 Sep 2026.

o HAWPERERERE=FERAAT, BFIESIEMANRET, mORIRERIT_£17,

o FEHMY (300750.5Z2) ZFEEMBIE, EWRELIEK 56.9%ZEAK™ 1,478 {27T, 13&EFiERE
EUIEIK 36.5%ZE AR 225 27T, (BFERARIE. SERMEERTTENE. ERFEERFETD
EFLURZPHENEZ TR, B A BRRINM=ZFETEX 25.7%., BITAATHIZTERERE
N ERENRMIE, TEHAERAK. IRSFRAISEREYESESHEUALRILE. SItER,
EFRAGHETERT, SEENEREREZE. T AAIBERRRE, EMNEEREREE RS
FEIRUDEUARRNEG, MHFTREMCARNINR OHEE, TEEEEMNBI RO, EeEmhinE
RELFLASGEINT KA,

o HERHARE (0857.HK) “FEIvERIES), 3ESFERLEK 49.5%ZEAKM 556 {Z7T. B2
REBMERER 46%HPHIRER, ENRIBRAREIRSERS|DRIREER (£95.1%). KK,
M HE N B Z WS T g MEF a5 LR REA_ EATRIRESIN. HFFERBRID/
BOES, ERATERRZeEEEN. Emmnit USSR EUFE.
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HfthrhERREE
China Other: Core Recommendations
Ticker 1Q2026 2Q2026 3Q2026 YTD 2026

TRIP.COM-S 9961.HK -31.3% -18.2% -1.1% -44.4%
GALAXY ENT 0027.HK -8.7% -13.8% 10.2% -13.2%
GEELY AUTO 0175.HK 16.9% -17.3% -13.7% -16.6%
MIDEA GROUP 0300.HK -1.4% 3.6% 11.1% 13.6%
Average -6.1% -11.4% 1.6% -15.1%
Hang Seng Index ETF 02800.HK -2.9% -1.2% 8.5% -2.2%

Note: Total return including dividends. As of 30 Sep 2026.

o HMIMHMPERSERMER, PE "IN EREVERESREEFE.

o EEERE (9961.HK) ZZ=EIVGENSFE, SWRIEK 6%EART 157 (27T, IEVNSTHEN
FAERLE TR 4.3%ZEARM 48 (27T, EfRFEURNIEIEE 50%, R/IRFBRIGME FRISA.
XRELIRFEFEZEIART 52 (Z7TRZHTIR, ER—XREFIRISFSIR. ZETTEMERK, B
HRR T EHIRNA—IIEERERR, 4SRRI OES, HRPERESSERIZD
Zmind, SRR TEFat U SRAHNENEINSIE, Bty skREBSEHTWSH—SF T
IEKESE],

o IRARE (0027.HK) ZHFEWGEENSE, SWELLTIB 2%=E 118 {2i87T, V3% EBITDA [ELY
TB% 5%Z= 33.8 (27T, (BiEmERIEE WS EBITDA ELLIEK 8%, HIRERAZESAR 0.90 BT,
EFRMINIRLLTRIE 5%, XIEGERIEIK 7%HIFEIR, AIRA SR uEst. T S=HIIRISEERA
EATREAERBENG, HERRITRRATRNAZOEF R IERR BRI, ESinARE
HEUSHFEERNIERmTPERERSAF. T 2N SRS MR RIRFSUE
KEB R SIRAREIR,

o SHISE (0175.HK) ZZ=ERAIER, OSFIERLER 12%ZEARM 51127, BFREREAE
18.4%, WIXEFmEntSr-@mEafiit. EFEFHOERAE 158%, BEATELESE
HOBR, B 2027 F 4 Bie, fEFEERAFEHOBERRRFEH 13% NEE 9%, STl
OBFGRESD. ESHESHBINEN SIFEMBERNAMCEBH T ERZECREN, BHUEE
BUCERERINME, HEHFSFIREARINROEE, BERT "IRKK" T, Sinmiieik. BEF
BEIRUEIMT SKLAR. "— NS BEAIRIZCTE.

o EAYIEEME] (000333.5Z/ 0300.HK) ZFEFIRFIIEIK, SWFEILIEK 4.6% AR 1,289 (27T,
IFEESFERIER 1.3%EARM 138 {Z7t. AFERER T, BIEEREY IKSEFRISS
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IBRIBAZRSTE, BEMHSICRERARE. 7 BENEBINEREAFEZOES, T8
ETHENMBEINYE., FiERESWIENSBLUNERSIEET. BhmErtgR, STl
APSSHEER K, INESSRUEAFA] "PEHOPE 2.0 5 “"China Maxxing” FIAERE FRIEILIR
AY.
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All ETF Portfolio - Based on Our Global Asset Allocation Views 30 Sept 2026
Our Versus Inception

Exchange Traded Funds Ticker Weight% Benchmark% 1D (%) IWK (%) MTD (%) QTD (%) YTD (%) 1Y(%) (%)
SS SPDR S&P 500 ETF TRUST-US SPYUS 178 -188 0.2 07 03 24 127 157 -
INVESCO QQQ TRUST SERIES 1 QQQ US 48 48 02 02 33 06 208 238
SS ENERGY SELECT SECTOR XLEUS 35 35 01 14 33 165 403 416 -
SS INDUSTRIAL SELECT SECTOR XLIUsS 18 18 -1.3 -18 44 -96 85 95 -
ISHARES SEMICONDUCTOR ETF SOXXUS 27 27 02 05 113 112 89.1 1104 -
ISHARES CORE MSCI DEV MKTS IDEV US 100 66 086 -10 34 05 101 154 -
ISHARES MSCIEMR MRK EX CHNA ~ EMXC US 44 13 13 -13 09 -3.1 371 504 -
CHINAAMC ETF SERIES - CH-HKD 3188 HK 36 36 09 31 4.9 -103 0.1 14 -
TRACKER FUND OF HONG KONG-B 2800 HK 22 00 05 08 32 84 23 64 -
Equity Subtotal 50.7 -10.2 -0.2 -1.0 -0.8 -0.4 12.4 20.5 57.4
VANGUARD INT-TERM CORPORATE  VCITUS 123 123 0.1 10 30 41 -34 23 g
VANGUARD SIT CORP BOND ETF VCSHUS 265 265 00 -02 -12 -11 -02 10 -
Bond Subtotal 38.8 +0.3 0.0 -0.5 -1.8 -2.1 -1.0 -0.1 6.1
SPDR GOLD SHARES 2840 HK 486 +4.6 12 -29 -63 37 -39 87 218
Cash (USD Equivalent) 5.9 ~ - - . s B N B
All ETF Portfolio 100.0 -0.1 -0.8 -1.3 0.3 5.3 7.2 28.1

Note: The All ETF Portfolio is a model portfolio based on our global asset allocation views (inception: 29 December 2023). Past performance does not guarantee future results. Please note certain bond ETFs are
subject to US withholding taxes. Please contact eugeneng@uobkh.com for more information
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US Stock Model Portfolio - Core Recommendations and Trading Buys 30 Sept 2026
e Ticker P ;;;Z:;fmma“nn C::Ir::t \.;m Forward PE 1D E:i)um 1W(F‘§thurn MTD(‘;:tum QTD Return Y‘I'D(;{ﬂemm 1Y Fé:t)urn F:xe::i;:}
Berkshire Hathaway Inc-CI B BRK/BUS  Financials Core Recomm 49795 6.7 243 -08 -18 -12 05 09 -10 -
Nvidia Corp NVDAUS  Information Technology Core Recomm 22838 6.2 16.7 05 13 36 143 227 227 -
Ss Energy Select Sector ALEUS Energy Caore Recomm 61.50 56 MNA -01 =14 233 165 403 416 -
Broadcom Inc AVGOUS  Information Technology Core Recomm 351.19 51 189 -1.1 -11 50 69 20 72 =
Walmart inc WMT US Consumer Staples Core Recomm 103.92 48 334 227 6.0 08 -8.0 6.1 17 -
Johnson & Johnson JNJUS Health Care Core Recomm 26474 46 218 =11 -16 -04 48 300 460 -
Procter & Gamble Co/The PG US Consumer Staples Core Recomm 14528 44 206 -20 -14 0.1 02 36 27 -
Meta Platforms Inc-Class A METAUS  Communication Services ~ Core Recomm 72518 43 193 -18 -25 268 288 101 -09 -
Eli Lilly & Co LLYUS Health Care Core Recomm 1,157.08 40 260 -23 05 00 -34 82 526 -
Ge Vernovalinc GEVUS Industrials Core Recomm 95049 39 358 12 -0 58 -18.1 457 549 -
Occidental Petroleum Corp Xy us Energy Core Recomm 5532 34 118 o7 -36 17 144 64 194 -
Ishares Semiconductor Etf SOXXUS  NA Trading Buy 568.64 A NA 02 05 1.3 -11.2 891 1104 -
Microsoft Corp MSFTUS  Information Technology Core Recomm 512.80 21 247 08 25 11 378 87 -02 -
Coca-Cola ColThe KOUS Consumer Staples Trading Buy 86.08 20 248 -09 =23 23 66 255 333 -
Ss Health Care Select Sector AV US Healthcare Trading Buy 16842 19 NA 14 -02 09 66 101 230 -
Alphabet Inc-Cl A GOOGLUS Communication Services  Trading Buy 24408 18 205 09 19 15 37 101 419 -
Amazon.Com Inc AMZNUS  Consumer Discretionary Core Recomm 24915 18 193 10 0o 41 45 79 135 -
Ss Industrial Select Sector ALIUS NA Trading Buy 186.98 1.8 NA 13 -18 44 98 85 95 -
Lumentum Holdings Inc LITEUS Information Technology Trading Buy 971.26 16 392 -02 37 6.2 132 1635 4969 -
Nokia Corp-Spon Adr NOK US Inforration Technology Trading Buy 10.14 11 229 =21 46 00 -232 590 1149 -
Micron Technology Inc MU US Information Technology Trading Buy 1,065.11 10 67 00 -06 111 17 2734 5376 -
Sk Hynix Inc-Adr SKHYUS  Information Technology Trading Buy 184.15 10 NA -14 =27 119 00 00 00 -
Snowflake Inc SNOWUS  Information Technology Trading Buy 33956 06 1232 28 14 25 334 548 505 -
Ss Spdr S&P 500 Etf Trust-Us ~ SPYUS NA Trading Buy 76263 06 NA -02 07 -03 24 127 157 -
USDOLLAR CASH 266

TOTAL 100.0 285 -06 -09 13 25 102 105 645

Note: "Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. “Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to USD total return including
dividends but excluding transaction costs. Inception date is 31 December 2023. For more information, please contact wendy.chen@uobkh.com
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China Stock Model Portfolio - Core Recommendations and Trading Buys 30 Sept 2026
Name Ticker Sector ;ﬁ:;fmendauon C::::t ‘;j;ﬂitior;) Forward PE 1D l;:t;.lm 1“’?:::"" M'I'Dr::tum Q'I'D;‘;mm YTDF;R_‘;h.lm 1Y I;;tlum F:::::‘Hnn
China Mobile Ltd-H 941 HK Communication Services  Core Recomm 7945 78 10 01 08 03 8.1 38 04 -
Trip.Com Group Ltd 9961 HK Consurner Discretionary Core Recomm 30820 59 103 04 47 -14.2 1.8 444 483 -
Tencent Holdings Ltd 700 HK Communication Services  Core Recomm 431.00 58 120 02 23 49 03 =272 342 -
Contemporary Amperex Techn-A 300750 C2  Industrials Cora Recomm 2011 57 119 15 -32 -197 247 -151 209 -
Petrochina Co Ltd-H 857 HK Energy Core Recomm 9867 56 84 05 34 =21 174 226 451 -
Bosera Csoe Hidv Etf 343THK NA Trading Buy a7 55 NA 02 04 -7 104 48 100 -
Taiwan Semiconductor-Sp Adr TSMUS Information Technology Core Recomm 45619 5.1 220 -02 22 102 42 525 664 -
Alibaba Group Holding Ltd 9988 HK Consumer Discretionary Core Recomm 106 60 50 142 04 29 67 148 247 23972 -
Zijin Mining Group Co Ltd-H 2899 HK Materials Trading Buy 3224 38 81 09 40 -120 194 70 18 -
Galaxy Entertainment Group L 2THK Consumer Discretionary Core Recomm 3162 36 123 05 -18 -74 103 -132 -224 -
Geely Automobile Holdings Lt 175 HK Consumer Discretionary Core Recomm 1455 32 54 -29 17 -173 -137 -166 -236 -
Cnooc Ltd-H 883 HK Energy Trading Buy 23.86 28 6.2 11 27 -1.7 223 193 335 -
Gigadevice Semiconductor I-H 3986 HK Information Technology Trading Buy 449 60 27 NA -35 -129 15 -622 00 00 -
Montage Technology Co Ltd-A 638008 C1  Information Technology Trading Buy 202.31 28 457 48 93 -1.0 -338 808 404 -
Agricultural Bank Of China-H 1288 HK Financials Trading Buy 683 24 66 06 21 45 242 176 325 -
Midea Group Co Ltd-H 300 HK Consumer Discretionary Cora Recomim 9180 21 119 32 48 95 1M1 137 182 -
Ind & Comm Bk Of China-H 1398 HK Financials Trading Buy m 21 6.1 08 23 18 199 260 415 -
Weichai Power Co Ltd-A 000338 C2  Industrials Trading Buy 2510 20 "7 04 -29 73 56 552 990 -
Chinaamc Etf Series - Ch-Hkd 3188 HK Financials Trading Buy 5308 20 NA 09 231 48 -103 07 22 -
Meituan-Class B 3690 HK Consumer Discretionary Trading Buy 71.70 19 207 18 -16 -9.1 47 -306 -314 -
Haier Smart Home Co Ltd-H 6690 HK Consumer Discretionary Trading Buy 2024 17 78 05 17 -6.1 62 -126 -152 -
Hsbc Holdings Plc 5 HK Financials Core Recomm 158.00 10 111 -06 -09 -19 73 340 510 -
ISHARES MSCI CHINA ETF MCHIUS NA Trading Buy 5219 05 NA 02 -18 -45 23 -118 -186 355
Cash (USD equivalent) CASH 193

TOTAL 100.0 128 -01 -16 48 -23 -84 -124 224

Note: "Core Recommendations" refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. “Trading Buys" are medium-conviction, short-term trading ideas. "Return" refers to HKD total retum including dividends
but excluding transaction costs. Inception date is 31 December 2023. For more information, please contact garrick li@uobkh.com
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7129735e61
or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this

report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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