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Top 10 States Have Over 70% of US Data Center Pipeline

US data center IT power capacity pipeline by state as of 1H 2026

m Under-construction IT power capacity m Committed IT power capacity m Early stage IT power capacity
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25 * denotes states where the data
2 center buildout is at risk
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Note: Gigawatts (GW) refers to IT power capacity only, not total facility. Data as of 1H2026 outlook. "Other" includes all 40 states
outside the top 10.
Source: BloombergNEF, DC Byte.
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The range of Democratic positions on Al and data centers after the midterms; the market priced the left-hand box
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Headline risk slows 2028 keeps the pipeline is likely to land

EFEEE: Steno Research, Z\SFEAS. 7EIEHE (2026 £11 A)


https://www.youtube.com/watch?v=2eYXE8QH9dU&t=2058s

UOB Kay Hian | Private wealth management =R
EHi=, 2026 511 511 H

FAINEE

HEOEEESHERAIRS Al RElER" ROFIRT, SCRmUEASER. REBGaXRET, (EEREHE
IHERA Al IREZEIZIERR. FNEFROMNAE: Al ERFFIERESHE, MAEMEIUHES;
Al KEFIB BB RITR .

o FEZE: Al EXFZHERINLEE. FRE 2026 FLUK, BESREOME. BNEE. KERHE.
IE EAR BN SEEET™, BEERRIEFARENEERI AT W8, HIEH—H
MERMIRE, WXBERENFHIENEE, I25HRES Al RERFHIR, BAKE, hinliiEis
E=BELBEARFFZ 2026 5 85% A, 2027 FiEK 65%.

o BERMISEMZE, (BiEtbhinEd]) "&iF+57S" NRREASR. BIINDMNERERER, &
WERASREERA (WLE), SSNEREEE. AFmBEERMINLAR, ZENEMAIEER
HEEZMER. BE2HOBFNNFARRMRTEAIRES R (WTR), MhasEaeEmIiE
FERBHA,

1] FRHAEEERI RO EIR AT BiF+5S?

B | R ERERNNSTEIENMEREIRIT RIS, BNBERIE | AL
MBFTEEER, BEFIIEBMAMTRELRIEG(EENE.

HERIT | FIFPGRERG, (B ABEEEFOLIERHRES, FHFaOLE

ez IRAEREFRMISERIGE IR SARIEE OEEEL, TAR | FraFle

MBERERUMIE.
(RN (M EREFRMSIT R EEFIE B, FIERJRE

FREF | CHRERESNN, WRIHEEEEIETORMCER, FHEHST | AR
XS PIKRIRAILIREA.

o 2027 FRAFAZCERHITE; BANAHEMERIE 2028 ERVIE. FT—EHEERKSET 2027
&1 BHER, ALt 2027 FE—FERIHEERRFIMEFNOMERRI(E. BXENE, FEPOEIR
[AEHEE /8 24-36 1A, BRE 2027 FAEDT 2INBEEEEEGE. BMETMI< Gina Hinojosa


https://www.uobkh.com.hk/zh-hans/research/wealth-monthly-cn-09112026?&utm_source=pwm&utm_medium=email&utm_campaign=wealth_monthly_cn&utm_id=research_report&utm_term=all_10_nov&utm_content=shaken_not_broken_stay_invested_but_selective_in_ai
https://www.uobkh.com.hk/zh-hans/research/wealth-monthly-cn-09112026?&utm_source=pwm&utm_medium=email&utm_campaign=wealth_monthly_cn&utm_id=research_report&utm_term=all_10_nov&utm_content=shaken_not_broken_stay_invested_but_selective_in_ai

UOB Kay Hian | Private wealth management =R
EHi=, 2026 511 511 H

FMNKERIEHABIESL 7iIX—/., B, SERMEEBEREA R E 2028 FRIVEMKINIE, =
BB R EMENHTIEILTR. HEERTEE.

o RULEIS: BAMO, FERRE. MNRBERXBGIATT, EMETRIRIFIMT Al EEEET SKAVESMHE
UKERRES:, BizXbeEThEiZEE, mIFRRRE; Al SaEEK. s Al BELURSMNBSHY
LiFEENE, MEEENEXTRER. FREMZI, BEEESER, BERX Al FI7EHIE—
BERGRE (FIMTR). IMERFITA S, NEWERZHBESITCEWE, MIFERETL.

fix: BRERZOALIMSER

RERBSEEMAFHERES, TRIEMIR (FEK) SHSR (ER) NHEFERRERLLE
EF. B5<, RERHIES—BRIRMEIFE. TXEIIRE T RERZOALIS Al AT, L
BRI AR R &R S R I BRI,

ZUOBE i Al BXRAFRS

Chuck Schumer | chiEy (24X | ZEsLiERh 2024 RS Al BRERIE], FAKIG 320 {ZZETTEEEREA

e kES, FUNEEEENTORSSEN A T, £
EERRLMERANEN, %0 EFEREERERSIR
SRR DI,

Kamala Hartis | chjg BRERTANG (NSNS, BERE), EEERE-EET
REFME(L,

Mark Warner | chjgyg EREEPIE A S ST LB ESESNF.

Alexandria i BERES TP, SOSTEE O, KEREHE.

Ocasio-Cortez

FE O XERUEN TR,

Bernie Sanders

\lm
plim

E (MR | EEMSENTENRURK. BREIER (FIEATERE
A) BEAZE) (2026 559 B), FAEEPOEEFHIERLE.




UOB Kay Hian | Private wealth management =R
EHi=, 2026 511 511 H

IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7129735e61

or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this
report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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