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—— Home purchase and motgage ~ —— Rental housing
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= Home purchase and mortgage

= Rental housing

= Renovation of owner-occupied housing
= Property management fees
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2022 935 1,0755
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I A ZEEFSUNTA 2026 4 PRI R 43.5%, 1% FIE R 53.8% % A
%‘ﬂ%‘ 276 80, [HAERNZ, ZHENHERENE, DR EBEFFRRESMAT

B RE AR IR e AH B L RSB SO AL B BT, 2026 4F FARAERFIREEE GE, %A L
F 7.6 (HE7E, HoRE EF 2.0 (HH 532 15.8%; & ©) 2026 4 P4,
B BB E R 8.1%, # PR 12.3% 2 AR 186 1870, B
BRI TER, BRIRIEERTE 0.6 8 H /3% 18.3% (JZ 4 F 4 0.5 i H
TED .

o ZETHARM AR T TR SS, HiZBE B R A mIERFTR.
S E AL AR E 40% (2026 F FEF: 38.1%) . 4RI, Eik
AL/ AR O AR ST ALA A AE 6G 22k 2 BT Fr4E, HLIS /e v TH &
RN B & A AR L R R R

o BUNKMAEEBHEENRE ), HEBIEMZE 2026 F RNFEK 2027
ERFEIEE. {7 R3S H AT E AT 80% IR, EHE 1§ 5] 2026 £ KR4
PRIRUSN 2 /D 3 ARG AT BE SR 4T (2026 4F Fafie. AR 276 857G, %
E+43.5%) 5 ERALETEE WA 2026 4 R R GG &, THEF 2027 GEiEAT
KIS, & 2027 FREShIIBORIY RAE A 3%, R B
A 3 R v A R 2 E IE AR B (ASP) BT, N b E KR AL
BERFRIHER TN, 4 ERIZE (2026 4F FEAFE: 15.8%) MEE{E: FFHH
B,

o HUMHEFEBM S, EHIEHIY 2026 FIR NBHHER R 5-10%, FlFERAERE
g, FEZEPTHEME (ASP) T GEANES / DhRER T HEHER A
WU, T 55 AR BRI A TR BRI AT Tl A7 f e, LA
R 2R AL B BE BRI BRI A AR 0 A A A 1B

fh1E / &%

o MEFF [FF | 518, BRBABAGEZERNEIER 2027 F7EHA HEER , HE
ETHREEY 22.3 6. A0 HAEEPFER 13.6 £5 2027 F7EH] HHEE
5 FLAR PR T MBI 2 A e 2,

@FIJ TR RIS/ & g
FH A FRAM FT N2 R A A% E RS Z AN R, M1 2026-28 F4tF] THEIE
T RIKHE N 34.3%/14.3%/12.4% % N Hs 48.76 fZ 70/ NILES 67.53 &0/
NI 77.16 (870, BB # B AR ATE S N T8 e fal ikas S 2o A d
MIEREhEN LA A A% 18 i AN A% SE RS TE(ERS L AN RS (8 o A7 A B AR Bl 1 1 B A

BRI GE T FTHESH -
2026 = 2028 S TEAIZ B8
HZE12B3MALEE - RFEE =52 (%)
(AEREAEERL ) 2026 4ETERI 2027 4ETEH 2028 4ETEM 2026 4ETEMA 2027 4EFEH 2028 £EFER 2026 LEFER 2027 4ETER 2028 4ETEHA
PN 148,930 168,506 186,367 155,478 176,864 198,845 44 5.0 6.7
EF 43,679 47 574 52,729 41,142 46,326 52,017 (5.8) (2.6) (1.3)
pre =y AN 6,298 7,133 8,374 3,361 5,648 6,880 (46.6) (20.8) (17.8)
2EREEF 7427 7,880 8,809 4,876 6,753 7716 (34.3) (14.3) (12.4)
EFIE (%) 29.3 28.2 28.3 26.5 26.2 26.2 (2.9) (2.0) (2.1)
EEFEER (%) 42 42 45 22 32 35 (2.1) (1.0) (1.0)
AFIZE (%) 5.0 47 4.7 3.1 3.8 3.9 (1.9) (0.9) (0.8)

. FEEG, AFHE

22



REEERE YNSIES-|
PG
Monday, 24 August 2026
BaR BEAER
BZE12 A N QibEE 2025 2026 4EVE 2027 4EVE 2028 £ BZE 12 31 HILER 2025 2026 4ETE 2027 £ETE 2028 4ETE
(ONGH RGP Hl # TR ANRE¥ 1 HED # # #
BBEE 133,805 155478 176,864 198,845 EFar 13422 13208 12907 12,560
SRR T S i R 7,567 6,596 9,090 10,288 Hph I 60,384 61345 61,377 61590
T R (4,352)  (3,235)  (3,442)  (3,408) Bl / Jsg 25482 30,145 27,867 25619
BRI 3,215 3,361 5,648 6,880 Hph s & 118,451 118014 129,572 141,281
LA A S N 2,488 1,627 1,627 1,627 YR AR 217,730 222,712 231,724 241,049
Tih% /A 7 EBR 373 373 373 373 S 3,629 3,629 3,629 3,629
FH BN, GZHD 227 16 (190) (348) Fobih A 5 75631 94235 107,370 120,738
AR R R 6,303 5,377 7,458 8,532 B 45713 45713 45713 45713
FIE (738) (538) (746) (853) HAt B & 17426 17,26 17,126 17,126
AR 2% 53 37 4 37 8 o 2 75426 61831 57,748 53743
HhF 5,618 4,876 6,753 7,716 AN O RE RS 216 179 138 101
A R RE RS 4R 217,730 222,712 231,724 241,049
RERE RS TRE
BZE12 A 3N BibEE 2025 2026 £ETE 2027 4EVE 2028 £ETE BZE 12 731 HILER (%) 2025 2026 4EVE 2027 4EFE 2028 4F
(ONGH RGP Hl # # # # TR
w3 3919 18372 11,484 12,519 BHEe )
WA A v 6,303 5,377 7,458 8,532 EEVilES 303 265 262 26.2
FaE (7,648)  (7,648)  (7.648)  (7,648) iunglbiEs 4.7 35 4.2 43
W/ W 4,352 3,235 3,442 3,408 Al 4.2 3.1 38 39
B4% A ) (373) (373) (373) (373) [LEAERTES 26 22 29 32
WG A E) (7,769) 55  (4,810) (4,905 JBEAR IRl 76 7. 13 13.8
EFISTEE 9,055 17,726 13415 13506
Fofih 4% T B G I i MR
g (6,876)  (11,759)  (12,072)  (12,420) B 10.4 16.1 138 124
WA (R (3,893)  (4,321)  (4463) (4,622 TH (11.9) 1.6 12.6 12.3
i (1422)  (5720)  (5720)  (5720) R RT R (31.7) (14.7) 387 144
Hh B ¥ A I Faedl (333) (13.2) 38.5 14.3
HoAth (1,561)  (1,717)  (1,889)  (2,078) P IRC kD) (33.3) (13.2) 385 14.3
B 530  (1,951)  (1,689) (2,347 FE s (34.0) (13.2) 385 14.3
SCATIBEE (4,368)  (1,951)  (1,689)  (2,347)
PATI A D= an:
TR TR K E 5473 BB AR A L 227 222 213 205
HAth / EAFFE (575) T HE 2 L% 654 798 854 91.8
FHEeRAN (RS B8 (2,427) 4,663  (2,278)  (2,249) T I B £ Ll 207 310 372 441
SEAI B4 B A 28026 25482 30,145 27,867 FlEfRREfEE (f5) (142)  (209.9) 297 19.8
A1 /1 Bl 5 258 T S5 5 (17)
ERESRBEESEY 25482 30,145 27,867 25619
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at this link or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c) restrictions
on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements specific to
recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment decision.
Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this report.

By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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