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o BMERENZT, Al HiZiEkARkZ, Al P EIGEIMNKRBERN GRS

£, BRnRREBETHETE, Al S0MEREK. B Al BFELIKSE
PrRENTETE, ISMBGEENRIRIREER. MHEKRE, ITHAERIEEZH
BN, FEAFEARETAL, BB Al BREER, FISAREEN
Bl B,

RAIBFBEE~E BN ETF IRTES 10 BTEX 1.3%, BFIES
Eik 4.0%, HAVGRECURAZEIEENE, RS RECHRS MBS

EERRER: "9-10 BIREERE" MMME. 10 BEBESTETIE], 20
S5HEEFEXSIRZSRERBESIE Al 170y, STEAIEREARE,
FAVLERATIORER (Al JeSk+BrtlERaY/SEIET™) , IR MIRES
B Al EAREZ [AEYS .

HAIBEEIREERES 10 B LK 0.8%, FHIESEIRE 11.1%., s
(E=RFRAY: LLY +22.5%. WMT +18.9% OXY +15.7%,

FRERRER: FRBEXE. TE "AKAININ R IEENETES R
BAE@E. 10 B —iemhaE R RIHERNIAEE, £ESEH
MR RIDEARES. ALESRT, SErNEXEE: HMRTFSKRENN
HEYREY, PIRENAR SIS XS IR ™ ATIKI.,

FAI09hBIREERAS 10 BT 4.1%, FUESER 12.2%, FMHRE
=H9: 0857.HK +12%. 1288.HK +7.1%%% 0300.HK +5.3%,

o EENE: EEERELCEIWTIAE, MERREAFTERRER.

HAVSERIREAH, SR RO,
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ZILRRSHEE
gl BUmR ZILIEE
AR= HANIERRERFPIEEE. —HHE, IEHHBNE £REHE PIRERE. I3

EEIRS

FREIRRS

EBRAEREN T BRI EFRIRZA Al FBRE B4 ETF IREBAS.
PERVEEREIT, SRHERSINEFIER. B

H, MFXRLARARTERRIEE BRI EN

BAEEN, BEIEAERSHPTEE,

ET OAEERRE, SNEEBRAMEELE, 11X £XRE~REPIRLEERE (4

E£EREFPUEE. ETF 384488,
STFEERZ, WIS HEITRE: Al SRI: TS (AMZN) . fEiE
REBEARENE SEPERGS &R, B3k (AVGO). Meta(META) 3R (MSFT).
SRIRTEEIT Al SREAUKEILE MR TIA. HfEX (NVDA)

FRT, BAMRIFEIRRIT. EREE L, Xty PHEMNERIR: (HEe/R IaHH B 2
SERRENEA SRR HRa R, B (BRKB). 3BE (). FiF (PC).

BEEES], SRIREE (WMT)., AESEZEiRbe ETF
T kB T BRI e BRI et R tsdm  (XLP)
TE, taES5T A BHERE, BoVENRSR: FE/SESH (OXY). BEVER

R ETF (XLE). GE Vernova (GEV)
Hithtra9: fLk (LLY)
FEREAIPEEREREAES.

SFRMAFSEES (FE SR ), B SRATEEFBEFERS (4
IS FEDZEESEESE. B52, Bty ETF REES).

FEMRK,. WREEZ, BINBRESBERRIE AlSTE: BETISEE (0700.HK) . fIE
HNEARR, SEEDHE. BE (9988.HK)., BFRFE (TSM)
T, FREREEHEARAERITTE, H—58 paMiRt: RER (0941HK).
P EhE RS R AR ARTHENT, FIF T SC i pe (0005HK) . ZEMER

FE5HOFRM. (0300.HK)
TEHRERES, BIIEEERF A, HHERREEER somtRtt: thaH (0857.HK) . S
PRI, A€ (300750.8Z / 3750.HK)

Hithira9: HHiiREA (0027.HK), &
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IR ZE (0175HK) . R K
(9961.HK)

AR PEIREREAES,

&% REMESTTEFTESFRIZODET25], IREIRE SRS BB rERsS (48 ETF 1%
g, BARERDEXISAITIEE. ENT<EEK B4HS).
FRER, HRIRSUERRPBAERS . BAVEOEENF AR (5-7 &)
AT, EEVBRERAXINESSTREE, TR IRERGRFARENEAR (KB F) %
HE BRI R AR FELTE. BRIRE.
It4h, SEEXEBUR NI ERBRMEEFIYNFERAT RSN S THNEEK R EE
£, INRI 2026 FAIFTIAAHEEN. B, MAKDRSE. EICEXNFRIR
SFERFES.
AFmm  FAIFTESETISE 2026 ERLGEISE:, MESE SRS RETEEES (METF IR
BX—KEEANEESRE, BES), &S ETF: B LTES
ETF (2840.HK) =¢3EE LiE< ETF
(GLD)

ClO =i

WSS, EREBET 2025 F4 B 4 B (KiSEH) LSREXRHERE, BEREEARH
2o, NIRRT SRR ORERCRRIBIN, 51k Al BRFERNE. EFMER L, A TERIGIUE 7 Bl 153
EREBIMREERRI:, LIRS "Al PR (F(Ir0 2026 FRARZOINZ—) A9, =
EMEMRILRAMERELETF, ERESEE, BNFEETEERNRLR.

o FAIRIRERLTEWED, RRMEET Al tRREOEIME. T8 LM FaOENHERARNIL, BEsE
BXEHRR RSN, (FEAIRIEPE. BWERAMELAIR MBSET K. (BERHE, RZMEZESIARRT Al Bl
SHEFENERE, 99— A (201M3%250) £hA. BEAAZE, B8 Al BEXNESRER
EAWBNSIS I REEARIR, HEMRITMREES,

o MNERBERENAIEHEEY, HEBR Al IFFZHKRZZLEMREN. AeiERVIRHERZEIEM
B EEEROBRHEEBER, TTERE =N, el AEZEM, XL MHNERREIRFOF 3K
RO, EEEHEHRERER. WRREIRETEL, 2026 25, SMNSH7TEFTFEE
ZREIpAS. FEBREED. KFFERE, FF RIS SFEEINARE. &= 6 B, B8 14
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MHEKRIEEEFEESIETOFES, HBoMNBEMNEEIRIREE I, B ERSEEESK
BEEH Al BATF S, RIARHYE LS BRI LIRAIRIE T 5.

Top 10 States Have Over 70% of US Data Center Pipeline
US data center IT power capacity pipeline by state as of 1H 2026

M Under-construction IT power capacity m Committed IT power capacity
m Early stage IT power capacity GW

60
40

20

X VA GA OH PA AZ LA IL uT NC  Other

Note: Gigawatts (GW) refers to IT power capacity only, not total facility. Data as of 1H2026 outlook. "Other"
includes all 40 states outside the top 10.
Source: BloombergNEF, DC Byte.

o 2027 FEHNT WITRIERBIE, KISE O 2028 FRLAR. STHIERORIREIHKIA 24-36
R KEBS 2027 S RIEHRH IO 2B ELRMERAN, FtEBERAIZINAIR, RMEESHE
HEZREIEIE, SERIEFZIMAERM 2028 FATHARI, HRFHAHELE, BELERELEE
FEEEEO.

o R¥ AlRIERIKEGZE. 3 Al BESLRZNIRFIBRNDEILR. SRIREEIKT 23R,
BhEMEFEEEERERRNTE, EEVIRTE Al USRI RENSEN,. REXTERTE
FEERIMTEI, (Bt S BERTEATERBPEMIRRFIAER. H(IEERRBINFZFE

o RMIEHEREFEE. HEPOHERAEHL. FARA. RBUIAUREMIREERERR. £
1SRN, BB EESRR 658 12357T GDP, AN RIS BIFFER 45 {Z35ohilll, willsrsn
£95.5-5.7 & (HUEKR: EKE). EHSMNEHSHREBERR, DE LA FEEShE
P Z B ER RN,


https://www.youtube.com/watch?v=2eYXE8QH9dU&t=2058s
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it MRBERNESHFE, EFMEESMCERETTHEE. Al SMEER. P Al BZELKI
TR RRNTEIE, IMORGERIRIRLTRER. MESKE, ALEEZBFEN, FIEEAETL.
FAHEEEEYF Al BRFH, FHREFREFRDEERNGREINS.

TENEN: BEERMB. =HX (NVDA) BREBE(IFEE Al 7389, 158 Al ST FNATE
X, HERORmT Al BEiikiE2iE. Bt EFESINEERESED.

5k, =fEE (NVDA) BB 10 B 5 HERLLCKERERE—1R, SRISGREIRY "—/BiEzes"
TEME, BARGRSREHETESRS|NRGREED.

NVIDIA Corp

NASDAQ: NVDA

181 60 usp ¢ 384% -7.25year todate

Closed: 6 Nov, 6:18 am GMT-5 » Disclaimer
Pre-market 189.37 +7.77 (4.28%)
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All ETF Portfolio - Based on Our Global Asset Allocation Views 30 Oct 2026
Our Weight Versus Inception
Exchange Traded Funds Ticker % Benchmark % 1D (%) 1WK (%) MTD (%) QTD (%) YTD (%) 1Y(%) (%)

SS SPDR S&P 500 ETF TRUST-US SPY US 238 -12.3 1.8 0.6 0.9 0.9 1.7 12.4

INVESCO QQQ TRUST SERIES 1 QQQ Us 45 45 35 2.0 6.7 6.7 12.8 10.8

SS ENERGY SELECT SECTOR XLE US 4.0 4.0 1.9 1.0 13.9 13.9 59.7 64.6

SS HEALTH CARE SELECT SECTOR XLV US 20 2.0 05 3.1 9.8 9.8 20.9 30.2

ISHARES SEMICONDUCTOR ETF SOXX US 23 23 8.2 1.4 174 171 56.8 54.9

ISHARES CORE MSCI DEV MKTS IDEV US 10.1 6.2 -1.0 0.5 0.3 0.3 9.8 14.0

ISHARES MSCI EMR MRK EX CHNA EMXC US 40 -1.6 3.4 2.2 95 9.5 24.1 273

CHINAAMC ETF SERIES - CH-HKD 3188 HK 43 43 41 21 8.0 8.0 8.1 7.8

TRACKER FUND OF HONG KONG-B 2800 HK 1.1 141 1.5 1.0 5.0 5.0 74 9.3

CSOP HANG SENG TECH INDE-HKD 3033 HK 20 2.0 07 2.8 -11.4 114 -32.0 -38.4 -
Equity Subtotal 58.0 -2.0 1.4 -0.5 -21 -2.1 10.0 15.5 54.1
VANGUARD INT-TERM CORPORATE  VCIT US 12.7 12.7 02 06 22 22 1.3 0.6

VANGUARD S/T CORP BOND ETF VCSH US 24.4 24.4 02 0.3 1.2 1.2 1.0 1.9 -
Bond Subtotal 371 -2.2 0.2 0.4 1.6 1.6 0.5 1.0 7.8
SPDR GOLD SHARES 2840 HK 49 +4.9 12 11 52 5.2 8.8 0.0 15.5
Cash (USD Equivalent) 0.0 - - - - - - - .
All ETF Portfolio 100 -0.8 -0.3 1.2 -1.2 4.0 5.0 26.5

Note: The All ETF Portfolio is @ model portfolio based on our global asset allocation views (inception: 29 December 2023). Past performance does not guarantee future results. Please note certain bond ETFs are subject
to US withholding taxes. Please contact eugeneng@uobkh.com for more information.

BHRIR. AR B REZE, #E 2026 £10 530 A.

HAIBFLEE~E BRI ETF 1I28ES 10 BT 1.3%, (BEFENESILIK 4.0%, TR0
B, BEBMRIR ETF (XLE) RISE, FKIEX 13.9%., F ST ETF (SOXX) FOIEERHS ETF
(3033.HK) FEBRAMHERI, EI-17.1%F1-11.4%,
PRECEEAREE (36.6% vs. 36.6%). 10 BFANBIIRE 500 ETF (SPY) ZFSIEMNSER IEEHA,
BRI ENESTE. BRNERSRH, CNBSRERITH M, FRLAEBEER. RN
=, BAVGIREMT (XL) YIREETFFEE (X)), DUAEREREZRESEBEENBEREM.
FIEFRE XLV MNREPERSEZHT RERME, BET(RERREIRIFEXITHDF Tllikk —
TAARRES SRR Al BAFFZ.,
(RECEEPRIMIRIETIE (10.1% vs. 16.3%), EEFRIMIKIATIZ ETF (IDEV) 10 BEARFE, B
Ak EAT R B EERIE D EAE RS TR EFIFRXSH, IDEV SFHIESKIE 9.8%.
(RECHRERRPAIFR TR (4.0% vs.5.6%). FEBRIMIFEEHIH ETF (EMXC) LA TR 9.5%, E
BT Al RAIEMESH. aminEs. REFHEE, EMXC NEEKRFIGENXEZ—, F
YIES Fik 24.1%,
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BECHPERRE (5.8%vs.2.2%). £ 9 BEEZE, FEiIIIEIFR 300 ETF (3188.HK) LAKRIEAER
2 ETF (3033.HK), SEZEERKIVTAFFERNDEIG "MRIKATX" EAESEERS|.
(RECEEULEE (37.1% vs. 39.3%). FMEEFEWERERE, FIHFCRYES ETF 10 BEUSIEWE;
FHAIAR ETF (VCIT) Lk 2.2%, 28R IE ETF (VCSH) ik 1.2%., FAITE 10 BiREs VCSH
EZ&EWME, FHEESRMA SPY, NENGERCMNEERAZREFHEE.

BELESE (4.9%vs.0.0%), TS (2840.HK) 4% 9 BT 6.3%22f5, 10 BEERIE 5.2%. K&
EINeES,; FIUPEESWIERIMBEXG. CERRINEETTERATRIKEEE™,

X<

EEIRS
10 BEBAREFHEEATH, BYIBRSIRRGEK, BREE 11 B4 (FEiRaE) WEEZEMER
SRBIRYAIEEE. FREr 500 I8 LA TEL 0.9%, FHESEHRERKER 10.5%, BEFFHEHERRZ
T, maKERRUCH], KEeRESEAINER, RREEEN Al SREXRLINRERETHR
HEHX.

"9-10 BIRAERER" WMHAME, REUBALRTFuNGE T JLH. VIXIRSZHEE 10 BIOREFSK
20, STNEFHRIESIRTIETENE—E. SBREEER, XPESE 10 BLSE LRIREE
HURARIEIO, ST RERIE SR 43%09—F R FITANTIZRBNT BRGRUEIA: KEIZRETHE
RENBEFIFE, Hsm CTARMRERA, AREDSEETEXE—LIK T EREEE.

EBAGE: 1ERHRIE, IREARTN. 10 B FOMC W 4ERFRIEAR, SHATFH—, HitlmLEEH
HAeEE, FAROEEIBR) 12 BINR, BRI FedWatch EMZIMEREIN 72%, 483% (QT) 75HE,
A ERETHRRS, TIREEKES ARV ITFAER) 2027 £E5—ZFEFRERKRS. BF
KERIR, TIHERER Al R, KHRARSIRMERNEER, FERzOREZZ TR
EERERN, MARZTIASIFRGR. HEAA Al TR T 11 B 16 B3I AT
s, #H—2118 Al SABRZZRSINE,

=FERME, FSWME. 10 BiRE 500 o 82% W EREFETH, FNSR. nE
500 ==ERFIBERDIA 30%, ELE=1FERRT 26% +HEIGK, RESRFEEME, 552
1EENT. TIARHERA T RAISIRGEIIRYRN, RN ESRFEERI TSI AT MBS,
EN T A EIRE,
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o RIRECTNEMEFAIRIELISRIE. ZWRIITFELS T, RERPGHIBRRAFSREUBEMRRIIR, BEIR
MR (XLE) FOETEREIRIR (XLV) K, 10 BEKIBD 509 12.6%/10.0%. SRS, 2 Al{SH
NSBEIEE, BERSIRR (XLC) FHSERANRIR (XLK) HIMBARIAF T4, FelJERLRR
B% (Al TS+ RAY/SEIERT) . LANXIZRITHinE%.

UOBKayHian | g’

US Stock Model Portfolio - Core Recommendations and Investment Opportunity 30 Oct 2026

Name Ticker Sector Type of Current Position Forward 1D Return 1W Return MTD QTD YTD 1Y Return  Inception
Recommendation  Price Weight PE (%) (%) Return Return Return (%) Return

Berkshire Hathaway Inc-CIB ERK/E lUS Financials Core Recomm 54248 73 261 01 0.1 89 88 79 134

$s Energy Select Sector XLEUS  Energy Core Recormm 7002 71 MA 19 10 138 139 597 646

Walmart Inc WWTUS  Consumer Staples Coare Recomm 12351 57 294 19 30 188 189 118 218

Nvidia Corp NYDA US  Information Technology  Core Recormm 204 64 55 144 4.2 -30 -104 -104 100 1.1

Johnson & Johnson JNJUS Health Care Care Recomm 27320 53 237 -0.7 36 32 32 341 478

Procter & Gamble CofThe PG US Consumer Staples Core Recomm 16157 49 227 06 03 12.0 120 16.0 111

Broadcom Inc AVGOUS  Information Technology  Care Recomm 32608 a7 169 55 14 -7 -7 53 -127

Meta Platforms Inc-Class A META US  Communication Services Core Recomm 514 99 47 165 -15 43 -15.2 -152 66 -74

Ge Vernovalnc GEVUS  Industrials Core Recomm 85787 40 337 34 53 -ar 87 318 43.8

Eli Lilly & Co LLYUS Health Care Core Recormm 1417 54 338 3o 32 13 225 225 325 639

Alphabet Inc-Cl A GOOGL US Communication Services Care Recomm 27934 33 171 -14 -126 -18.7 -18.7 -104 03

Occidental Petroleum Corp  OXYUS  Energy Core Recormm 6400 32 M7 16 -03 157 157 578 604

Sk Hynix Inc-Adr SKHY US  Information Technology — Investment Opp 149.21 27 MA 78 59 -19.0 -18.0 0o 0o

Ishares Semiconductor Etf  SOXXUS  NA Investment Cpp 471.51 25 MNA 82 -4 -174 171 56.8 549

Lumentum Holdings Inc LITEUS Infarmation Technology — Investment Opp 84070 25 320 86 112 -134 -134 128.1 3201

Microsoft Corp MSFTUS  Information Technology — Investment Opp 52191 21 244 -18 -05 18 18 86 0.1

Coca-Cola CofThe KOUS Consumer Staples Investment Opp 9408 21 269 14 15 93 93 372 400

Ss Health Care Select Sector XLV US Healthcare Investrnent Opp 184 87 21 MNA 05 31 95 98 208 302

Nokia Corp-Spon Adr NOK US  Information Technology — Investment Opp 8.56 19 187 8.1 58 -15.3 -153 348 223

Ss Industrial Select Sector  XLIUS A, Investrnent Opp 16740 18 MA -8 1.7 03 032 885 94

Amazon.Com Inc AMZNUS  Consumer Discretionary Core Recomm 24035 17 197 -14 231 S35 S35 4.1 T8

Micron Technology Inc MU US Information Technology — Investment Cpp 88474 17 49 53 03 -16.8 -16.9 2102 2954

3: SpdrSEP SO TIUSE: ooy g Investment Opp 75572 06 NA 18 086 09 09 17 124

Snowflake Inc SNOWY S Information Technology — Investment Opp 306.08 06 108.8 73 59 99 -89 395 129

US DOLLAR CASH 184

TOTAL 100.0 271 -14 1.0 03 0.8 1.1 13 65.8

MNote: "Core Recommendations” refer to our high conviction, best-of-the-hest stock picks, with a minimum one-year investment horizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to
USD total return including dividends but excluding transaction costs. Inception date is 21 December 2023, For more information, please contact wendy chen@uobkh.com

BRI ARG REE, #iE 2026 210 530 A,

o HAIRIEEBIZEERAS 10 ALK 0.8%, FHESEHRE 11.1%, 10 BRIHEFWIRE 500 (SPY),
BEYIESim%IEE. 10 BR/RZEEBEER (OXY +15.7%, XLE +13.9%). BEfT{RE (JNJ
+3.2%. XLV +9.8%. LLY +22.5%) RMEHZE (WMT +18.9%. PG +12%. KO +9.3%) &k, =B
DUEEHEEEEZE (AMZN -3.5%). 588K (SKHY -19%. MU- 16.9%. LITE -13.4%. NVDA -
10.4%. SNOW -9.9%, GOOGL -18.7%. SOXX -17.1%) MBSk (META-15.2%) HISIRIKH,
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10 BRIMECHIPEE 18.4%; BAINAMEINRE, BFTIREEERIBEEETE.

FMSRE=DFRAY: LLY +22.5%. WMT +18.9%K OXY +15.7%,

FMRE=0FRA9: SKHY -19%. GOOGL -18.7%kK SOXX -17.1%,

3R (MSFT) Z=REILEIBTRHA. Azure I\ (HREUL 36%) FIELIRIERTZE 48%, Office 365 X
A (EREWT 34%) BEHCIEK 18%; MIUSIRYE T, Copilot HiEERRFIALIER 50%, 1A
el Al ZFSBEIFES K. HARIRBRAERR, SHABEWAZ Copilot FEARMW, JpkkT
Al NFRERZRERRER, MEFTITEE 2027 U 6 BRIERINERFEIE, 2ERIME—SHIZITH
R=Ek. MEHNEREERERETH Al EAFTCEEER, BREXRAFRIMEEEN. R
IREAREMIERA IR KEE: HRESRKIRFDRIE VR Al 2k,

o IS (AMZN) EWSZWSIEEIIRRITE. =FESWEIEK 12%, B—ESTUEHE~1%; %
LB (HREEU 34%) MBI 2%, AWS (HEEI 23%) BECIEK 39.3%, BIETSESHIE
40%+I9FHA. EWFERIEK 61%, EATEZE 13.9%800%m, £ZEH AWS BFIEEIHL
ol (AWS &k 63% 5 FE), REWSIGIRRSS, BIINEKIIRZZEESFIE. EEEREE
5| AWS £ 2027 FEF(] 2028 F{REF 40%RIFEIEE, FHTEE Amazon Bedrock (Al NFISEREN
HYE) RARER 7 (&, XEWEEWAHIEESE Al EEEGCREAMNER. #HREWSES AWSAI
RN —ELU L, HEPEEEEEK,

o Alphabet (GOOGL) =ZEEEWRTRHAE 6%, | 555 (LB 64%) IBEMEZEREL 12%,
T HIiZFRER. IEANFANEERRR, BRI SIEAEIGRFITARNEIMER., BIINREREET,
o SMENEIE Meta iE%. BFRATANBKAMKITER Al EHEEMR (5L Al Mode) SFHEMDFR
BRE (HEEW 24%) REEMKIAET, WARBEEAIE 103%, ST ~100%RILSTHE, BRKEBRE
SHEREAY AL /R (TPU, #ENRMEZE) fnl. FAIFUHEIRE TPU BZISTE 2027 FHiinE
I EERANBRK (FUHEIE 80%).

o Meta (META) Y383, =Z=EEWNFEILLIGK 26%, BR—HFHIE 2%, LEBREREFH 7.40
7T, BT 6.54 =TT, ESTFENR, 3 A BEAFHEFEN, AEEHASRERER,
{8 Meta R9r-H\VS5RMES, BN Al FHREABUSTURARE, H—SERERAINFIET: Meta 32 Al
Rk, IEANFAILLEITEA, Meta HEHHEIX 950 {ZSETTHIRME RIRHERITHE (250 {2355t
HIBAR. 600 {ZETTTIRENBRIDET 2027 F5a) ATM K17, 125 {Z3ETTi5Th) . EHe 250 {235
70 A XEBRARITIRG 5 (FEEUAY, REUZEEXTS Meta RIRFRIFRNL.

10
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o {L3E (LLY) BEZHSIRMBIREISH EEfES], INEEETRERR LI, 2026 F5E=2
EEKELL KK 39%Z 244 {2355, RAESKREFR TS 33%. ZZEIEKHTHIRER
=KIKD, SHEEKT 53%, BLUEH 15%H#M (ZHEERERBAISEERRM). GKHRILED
Fitb, EEESFE=IR L 2026 MEFZUHES|E 910-920 {2355t (LRI 850870 12357T) . X
4R LLY JizOErs, SELSREDERAINS . ABESERT=RILBSHFRNITEEN. BF
16 BiEELLR, ZIRBEMRAT (+24%), 5 500 RIEFEKIENI9+4%.,

o Eif (PG) AGHBTRHAGARMN KR 6%. NEHERMRELL+4.0% (TipFHA+2.2%), BRESME,
wmiREF 2.0 5T (HIAFER 1.9 355T) , SHEREEB AR RTINS FEZRTT Z=EmERY
25.9%, REFRK, EEEAEER 2027 UFREHFHERES| (+1-3%) MzUBREANES (FF
E+3%), FRHEETISS| LRE+2-4%, REELL 38 {235t Thome [EMESIRERFAER
B, REHTRENNSE, BEMEDIE. EEERET A FERIRNRANEIRESATT, 1§ 2027
WMERREm. BERMIEHAYREMRATENE LEE 14 {2555t R RIRCHRIA~100 55T
I8, Bl I4ERF PG otz eV EHIERIRERFSUAMAREEME TR "B 5.

o BIOA%R(KO)2026 SFE=ZFEIVEFIETRHEA, AEWNBLL+7% (TH7FHR+4%) | RAEHRIHE (+7%)
SH%HE (+5%) RIR, HPAEE (+16%). BUNPHRIEMEX (+7%) NmBE. IARIIIE
BRI TEFEETHR (62.7%);, =Z=EEREF) 0.91 55T, ST AR 0.88 55T, EIREL
I8 2026 MEFFE5|, MITREWNIBEREED~5%, FIRCEREMEERBAIGESD+9% (LtEIFE
5|+7-8%), XN EFRFXOEEBREFIGE 1%, EFRBHERIEMINETR, FIWFEETF KO
ZEMTHSIEEM.

o 11 BERXIHEM: EEPHEENAMEGREIE (11 B 3 B). EEIERHMILSRIZE (11 B 6
H). €& CPI (11 B 10 H). XEZEHE (11 B 16 H). 10 B FOMC 2WEE (11 B 19 A).
E=ZF GDP RIEIE[EX PCE (11 B 25 H). ERU#KEE AMD & QCOM (11 B 4 H).
NVDA (11 B 17 B). TGT & WMT (11 B 18-19 H) LAKMERBE (11 B 24 H). FHMRB.

FREIRRER

10 Bhilemhit—ESS, EEISE-5.4%, [EEMISE-11.7%, iFiR 300 1540 (A BR) -8.5%.
"BRIKHIMUN FEEERIAMENE, FHESEEWETR, BEER (BEFN) MAZRIEIZD.
HA ) mir =R EBHEENRRY, AIEEBGS e EAIRRI XSS T TXBL,

1"
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o E “REKKIGIHN" HFRMAAE. ==F GDP ELUISER_"ZERN 4.3%HE 4.5%, BRERKNE
P, 9 BHFRLUE 1.1%; 1-9 BEEEFIRERLLTE 7.2%, TESZHF-IL SR T 20.6%
FOHER. RESHEENNRSS, FHEEHINLESh.

o ABENREHKSMMES. 10 BHIS PMI B 9 BAY 50.1 BEEZE 49.3, S AHEW PMI 457 51.3
HO3SKIXIE]. RAARIHHNTRIE4L 56.8, BT 51.7 UL NIRIEE, BEHREC UM ESTEER.
HEREFIEIINK, BATAARTRRGILI Eh TR E RN RIEE D, (EEFEZREAE.

o [EiEIEIERRTH. TEARRTINIEHEEMNART 8,000 {Zoiam TR, EiEFREME K
#l. BASEEE 11 B 3 BFEARM 1,000 {ZnEE(E, BRNSEMBRFFZETE 25 MER
E 1%, BEHER, FELEE PO LIH—S1ERRT. SHEEE, WEFERHDRERS. 1’
RiAESE. EANERBEEHAAER T, BRMEENma TR eI R,

o HIARKFER. BEEME (11 B 3 H), PR 300 15808k 0.2%, 18488 L3k 0.57%, *KBA
AR R BERER. AUEESEERFEARAEARSS, FOFTFRR. BIFEZE 2027 F
E—ZE, BEISEUSTE 23,000-26,000 XEES. SHMRRSEENEAREYE, H—SXEK
1= SR EENRRI AT (FELTID).

o FIRRXE: HRSERSHHEFN, EEGRABPRRIMIEEER. KNBFPEBE (0941.HK,
REZE6.7%). AH (0857.HK, IREZER54%). ERIEH (0300.HK, BEZE 4.4%) LIRRELT
FIETF (3437.HK, BREZE7.1%), EMOERFLRMIESRIERHRNARSBESF T R T)E, bR
3437.HK LAF), ERmAISAEA AR T,
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UOBKayHian | 72’

China Stock Model Portfolio - Core Recommendations and Investment Opportunity 30 Oct 2026

Name Ticker Sector Type of Current  Position Forward 1D Return 1W Return MTD QTD YTD 1Y Return  Inception
Recommendation Price Weight PE (%) (%) Return (%) Return (%) Return {%) (%) Return (%)

China Mobile Ltd-H 941 HK Communication Services Core Recamm 80.00 a0 109 19 38 07 07 46 05

Tencent Holdings Ltd TOOHK Communication Services Core Recomm 38360 64 109 16 -08 -11.0 -11.0 -352 -404

Trip.Com Group Ltd 9961 HK Cansumer Discretionary  Core Recomm 309.80 6.2 101 36 -18 a5 05 -44 1 437

Bosera Csoe Hidv Etf 343THK  NA Imvestment Opp 984 58 MA 31 55 13 13 6.2 55

Petrochina Co Ltd-H 857 HK Energy Core Recomm 1082 56 9.0 57 12.6 120 120 3732 443

.?:C";:ﬂpmw Amperex 300750 C2 Industrials Core Recamm 23292 42 103 18 A7 194 194 316 357

Alibaba Group Holding Ltd 9988 HK  Consumer Discretionary Core Recomm 97.05 43 123 10 08 -9.0 -9.0 =314 431

Taiwan Semiconductor-Sp Adr TS US Information Technalogy  Core Recamm 40613 47 18.6 6.0 =30 -11.0 -11.0 357 366

Midea Group Co Ltd-H 300 HK Consumer Discretionary  Core Recomm 96 65 43 12.5 34 22 53 53 197 223

Geely Automobile Holdings Lt 175 HKK Consumer Discretionary  Core Recomm 1384 41 52 20 -28 -4.9 -4.9 -207 -243

Galaxy Entertainment Group L 27 HK Consumer Discretionary  Core Recomm 32068 38 127 31 15 14 14 -120 -129

Zijin Mining Group Co Ltd-H 2809HK  Materials Investment Opp 27.86 34 72 -04 54 -136 -136 -196 -118

Cnooc Ltd-H 5653 HK Energy Investment Opp 2470 30 6.3 29 6.8 341 341 230 309

Agricultural Bank Of China-H  1285HK  Financials Investment Opp 6.94 26 6.8 13 55 A 71 260 238

Ind & Comm Bk Of China-H 1388 HK  Financials Investment Opp 780 22 62 15 9.0 48 438 321 408

Montage Technology Co Ltd-A 683008 C1 Information Technology — Investment Opp 158.30 21 335 50 -11.8 =211 =211 427 127

Meituan-Class B 3690HK  Consumer Discretionary  Investment Opp 7160 20 19.0 35 -01 -0.1 -0.1 -30.7 -301

Gigadevice Semiconductor I-H 3936 HK  Information Technology — Investment Opp 315.00 19 A -8.1 -84 -299 -299 0.0 0.0

Chinaamc Etf Series - Ch-Hkd 3188 HK  Financials Investment Opp 4582 19 MNA 40 =241 -8.0 -8.0 -14 69

Weichai Power Co Ltd-A 000338 C2 Industrials Imvestment Opp 2019 17 93 -14 58 -17.0 -17.0 288 564

Hsbe Holdings Pl SHK Financials Core Recomm 13570 09 96 0.1 -48 -14.1 -14.1 15.1 313

ISHARES MSCI CHINA ETF MCHIUS  NA Investment Opp 49.07 0.5 NA 02 0.2 60 60 174 218 274

Cash (USD equivalent) CASH 182

TOTAL 1000 M7 1.1 0.6 -4.1 -4.1 -12.2 147 173

Mote: "Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment harizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to HKD
total return including dividends but excluding transaction costs. Inception date 5 21 December 2023, For more information, please contact garrick li@uobkh.com

ERERR: AR EREE, B 2026 £10 5 30 A,

o BAIMIPBIREIEEIAS 10 BT 4.1%, 5 MSCI hE ETF (MCHI-6%). iZHBSFVESEIR
12.2%, [EiFEE MCHI 17.1%RIEXIE.

BERME CHMZEE 18.2%, 9 BARMF 19.3%,

FMRE=DRAY: 0857.HK +12%. 1288.HK +7.1%%% 0300.HK +5.3%,

FEMBRE=OFR9: 3986.HK -29.9%. 300750.SZ -19.4%%% 000338.SZ -17%,

FREFSED (0941.HK) =Z=RIGARIGHEL. SR ERLTE 12.2%E=ARKM 273 1270, B—EFRHA
{29 6%. HFFFEREEHRDEFFEFENTFEART 287 {27, {8 EBITDA BELTE 6.9%, &
IR FER T, FI=FEEENERNEHIEK 15.1%ZE AR 1,853 {Z7T, SRERERESTIE,
B4 P ER I OREE, TERFEDEHELE. SREENR Al IKaEEEGEREETE (1F
AFE Al EHEMRIEE RIS OS5T).
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o FEERME (300750.52) =FEEWHISEFAFRRITHEL., EWFELIGK 58.6%Z AR 1,652 27T,
RFERNELLUE 14.5%EARM 212.5 {Z7tERLL TR 5.8%, EFIZERKERE 2.5 MEOIRE
20.7%., EFRKEETERTRERN=RGHET, SINEEHREOEREREN. ZEELENS
MHTZE=ENART 2654 ZTEEE=FENART 14.1 27T, B2 REEXN S EIFTIZ=N
R, TMERHE 10 BRINTTEL 20%2f5, EFTHAHKEBRIZ (20%+AVATRERANGIK R 20%+R9E
FUER), 2027 FIEHBRREFEERAE, (FE A RGERS DR, HBIITERCANEBER
T AL, EE—ME. RABRSRARE, SIN8IN KSiEsel S AENEMELS
ZHMIIBKE 2,

o ERIEHE (0300.HK) =FEWGEA TSI TRBHIRFE. SWELL TR 4%ZAKM 1,080
1275, ENRBERFIINE T EFRAS RIS 8% REMIIS 10%HNiEK, EEMAERE, %
LEWAERRL IR MERZEZ 10.6%. SIRKERIGEKERS, #FETEN 10%. EEE
1851 2026 FBI DL SEWARFISENEER, SITRREIRERITA 7%, #MES RO HHESRH
BEAIt AR 2,300 1270, RFERKREIREER 5 G L. FBIESENNROESE, TE2EF
R SSthEEtE. B, BMREERE, UERERSTINSHNARRIS. ZRIBERX] "+
EH$E 2.0 & “China Maxxing” #25F/ FRYEIEIRY,

o SHISE (0175.HK) =FEIVEARRFRHE, SFERLGEK 28%EAKMT 48.4 {Z7T, BR—EFHA
29 7%. #ZOFERLGBEK 32%ZEARM 52.1 27T, EREROFIERLLTEL 10%, EF=RIL
EE 18.0%, EEETHINEFERNNE, REMIBES, HaEERAERER). HOMESA:
EIEE B R 2026 FEHMEEL] 100 Hif, & TR 92 HIRAHES . BAMERFSFISEZOER,
FTEFFHSmRETRN "BREEK" Eh. ERENT=ENLEY K, IR "—IE" 2E
EEESIGES S

- 138 (TsM) =FEWSHISHE. SWERERN/IMEEHTIZTHEE, R 2026 FEWIEEIES |H
&R 40% LIAZE~44%, Al GRERERFRES., BEEFRRN KUREDTSR" , 155 2024-2029 &F
Al KNSEIBEGTHE 50%X[E (2026 F Al A HEELA 35%). BEETENE, CPUHXK
MANE Al NG, T Al TaIE CPU FREIBEEHREVN L1T58 M. BN ETRBIRN
FIRT, E{3ER2 GPU. CPU, ASIC LARSCHITIREHEE Al S IS KNSHEMESZ RN,

o 1M BERXFHEM: 10 B%EZ. CPIRPPI (11 B9 H); HaTELEH. TIHMEINE. BEES K
B HEEgRREWER (11 B 16 B), S mmRNFIZE LPR (11 B 20 H); TJkadlFiE (11 B
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27 H); 11 BEX PMI REEFEHE (BX). Mik: B (11 B 18 H); MWEEE. EENEE
(BHAfERE).

ElEUS =

AT 2 I&# (BEdeBR) (2026 £ 11 A 5 H) FWRULER, (MEBWINAREESE, 1%

SRENGEEEIRES, 1BBAZK Benjamin Tan: benjamintan@uobkh.com,

o EBAEREIGSENTHIRERE. SELF T EKENBERTT. BKEEELEERIRIER,
{REESEENNE 10 BISERERIAIRAE, EXgRE. TizE 12 BINSHIE~70%, XiER¥M Al @
BIXBG, FfiIFmit 2026 FRMEREKELE AN EAL SRS,

o Mzl BBEH: AIRESETT. Al RENSE, i) BERARREN, S, fAEBERESREEX
ERARKEE T ESARMSEN—IA, BRIENETREMMEXG, HRMERRFIERD, (Ea0% Al
EEARIRER, XFSH B RESIaTT .

o ERFEAETEIRMIR, ITHAERER (IM8LEK. WEmERTT) ERAERIES, EFITASK
IR R AR IR, BAKAFRE MRS, WBUELAR Al BXEWREERE, IrTseBmEE
R, EHEA4ESFEARRRIFERNEE.

o {TEDEEIN. FAIMEHFTIEAH (<3 F). BiTER (A RLUL) IREREFHRMERF. ERRIESE
FepEMiRZ Z XERT, BIBERMISEEEREERASARA,
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PR A: EHiIXT 2026 FAITRAKFRM

Al #3bFiR

The Hype Cycle vs. The S-Curve

ERiR

EHi—, 2026 F11 B 9H

FE rﬁzt:ugmm

P

#ie

TEh@iY

AIBEFFSIBIRNE, RXE
B2 S A== £ EER
Ml

AT B RAVKEARRE M
£, BEHsHIE—EE.

BERKBIRAA, BF™
RBAEFIBRMPE, FHINA

PR LTZEERET [ MRPEZFHHFESAINE, | ERTERREXSRAH

RELZFTRIRSEET. RIS MERTIE AT, BigE, REERERR.

PEXANRARL, RFES5 [ RFIEZTREAGE, F5EM REENREHREEES

MRRAIREE—D IR ESHEZBFRRE, PEHIARE .,

EXETHAAEE, BETR |HMEhH. ARTHIREHNEK | REKBPRARE, BE
AR SRS K. HiZmE. REMTERD. |[EENNESKED.

ERMENTERES ZHBRE
NARKNE, AT BREMHIZAY
THREM,

FERBAMEE AT METERE
REMWMMRVETFE, BAEE
PSS o

ZiXEc & PR EITR
NEfRE, HEEERE
@ﬁo
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Bt B: 2026 &£ 11 AERXTHM

=Rk

EHi—, 2026 F11 B 9H

HHA LI AR p [ AVAVNGE LGS
1MBE28 ZEE10 B ISM&hiEl PMI WA#R: AAPL, LITE, PLTR, EL, TEM
1MRHA3H SEETHRRE. EERUZR AR : AMD, ANET, SHOP, BKNG, PFE
""HE4B E108 ISMiRSW PMI. E 9 BHOS#HO T44#&: QCOM, APP, COHR, UBER, ARM,
= MCD
NASH EEWERILEA TR NET
1MB68 ZEE10BIERHMUAZ. EE 10 BRill=E M4#2: BRK/B (est), MRNA
1MB7H HEINCHES
MNAIH HE 10 B@ik=x Wiz OXY, TTWO
1B 108 ZE10A CPl. FE 10 BHAS#HARFLL Wiz : CRWYV, SE
"nNB11H 4R CSCO
"RA 128 XEWIERIEAE 4R NBIS, AMAT, CBRS, SMIC
1A 138 EE 108 PPl FE 10 B M2 S5t FiEA
RhHER. SRIgE. tofEnEg
1A 16 H ZETEHEE W4 : Baidu
1B 17H E 10 Br-gef = W44z : NVDA, HD, DIS
1B 18H BEIRTFF 2026 TKIES
WA#R: TGT, TJX, Tencent
MNP 198 EEWIERWEAZL. 10 B FOMC SNLE WAz : WMT
MR 20 H EEEHEEVRE
1B 24 H ZEE9 BBENhE W44 Alibaba (est)
1A %G <[ 10 B PCE. XEH=ZE GDP (FXfh
g)
1B 28 ZEEViERLEAL. £E 10 BANAKNXZEH
. ZEBEEHA. PE10 BT (5

MES

17



UOB Kay Hian | Private wealth management =Bk
EHi—, 2026511591

iz C: MEEEAFHESI

R EFER

RSB ik V.2 ;57 =g

WERR FEAE, FEREER. XEHESTHHs S8H 5

MEBik LHESZENEF. ks, RE. RERE B8A%°FA 1R
SREF

BBz B ik REFZ=EDS. SRENERSESS BA%E—FE 1A

(IR IR EE)

ClO Z=E IR EEEESEMESHT, RMENRONRSE B8FE 510
=

T E R REREMMERUNETENE, 2EZHM &R 510
\\\\\ FRUS B RYILA{ TR R R

EERRTHWNERE BiEEE. EBRPERTREL, SFEUAX SFE 510 I
. 47 /Egs BESTRNEESMAE (B—)

FRERRTHEN A RE

XiE CI0 RFIMLEHIS BEMEER, HCIOSEMZMAIRERN S8 1/)\Bt
B, BREERESZEMGRERN

1TENEEIN

RINRE ik Hi%

WY 2 SESHBIENR, KEERED—F xE. FE

RBMEEN PSRRI SIS xE. FE

45 ETF {RRES {XEH ETF ¥Rk, FTFEEREF-EEMERAS E=S21

XEIRSEIRRIAS BT IE=EREEIR BTN ENEERES =E

rREIREERAS ETFRIFERER VEFERZZMM NN EHNEEES HE

E IREBIENIGITHE, LB IEaEeERER, BT LR HTIRE, 185 research@uobkh.com,
S TIEEN 69 Wealth Vision YouTube #7518, PIEESITE CIO ZFYEHREEEZ#E, hitps://www.youtube.com/@uobkh_wealthvision
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7129735e61

or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this

report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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