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o XERERVEFE=FEZ2FRFEAT. 1R Al ILREREmRFS 500 S9%E 100, BERIER
AIBRERIEEL. PR LTIMEPRIVESS, FFETH, BNEREASA SRS ERS.

o FERSZVIEFE=SERMSME, BREEFEE. F(IHRFEX Al EREZRREERTISE
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Key Calls Ticker 1Q2026 2Q2026 3Q2026 Since Feb 24
Microsoft MSFT.O -23.3% 1.0% 37.8% 32.4%
Broadcom AVGO.0 -10.4% 22.2% -6.9% 8.5%
Snowflake SNOW.N -31.2% 68.7% 33.4% 110.8%
Applovin APP-O 40-9% 295% 43.6% =26.1%
Average -26.5% 30.4% 5.2% 31.4%
Average ex. APP -21.6% 30.7% 21.4% 50.6%
SPDR S&P 500 ETF Trust ~ SPY.P 4.4% 15.1% 2.4% 11.8%
Invesco QQQ Trust QQQ.0 -5.9% 27.7% 0.6% 22.1%

Note: Total retumn including dividends. As of 30 Sep 2026.
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All ETF Portfolio - Based on Our Global Asset Allocation Views 30 Sept 2026
Our Weight Versus Inception
Exchange Traded Funds Ticker % Benchmark% 1D (%) 1WK(%) MTD(%) QTD(%) YTD (%) 1Y(%) (%)
SS SPDR S&P 500 ETF TRUST-US SPY US 17.8 -18.8 -0.2 -0.7 -0.3 24 12.7 15.7
INVESCO QQQ TRUST SERIES 1 QQQ Us 4.8 4.8 0.2 -0.2 3.3 0.6 20.8 23.8
SS ENERGY SELECT SECTOR XLE US 3.5 3.5 -0.1 -1.4 -3.3 16.5 40.3 41.6
SS INDUSTRIAL SELECT SECTOR XLIUS 1.8 1.8 -1.3 -1.8 -4.4 -9.6 8.5 9.5
ISHARES SEMICONDUCTOR ETF SOXX US 2.7 2.7 0.2 0.5 11.3 -11.2 89.1 110.4
ISHARES CORE MSCI DEV MKTS IDEV US 10.0 -6.6 -0.6 -1.0 -3.4 0.5 10.1 15.4
ISHARES MSCI EMR MRK EX CHNA EMXC US 4.4 -1.3 -1.3 -1.3 0.9 -3.1 37.1 50.4
CHINAAMC ETF SERIES - CH-HKD 3188 HK 3.6 3.6 0.9 -3.1 -4.9 -10.3 -0.1 1.4
TRACKER FUND OF HONG KONG-B 2800 HK 2.2 0.0 0.5 -0.8 -3.2 8.4 -2.3 -6.4 -
Equity Subtotal 50.7 -10.2 -0.2 -1.0 -0.8 0.4 12.4 20.5 57.4
VANGUARD INT-TERM CORPORATE VCIT US 12.3 12.3 -0.1 -1.0 -3.0 -4.1 -3.4 -2.3
VANGUARD S/T CORP BOND ETF VCSH US 26.5 26.5 0.0 -0.2 -1.2 -1.1 -0.2 1.0 -
Bond Subtotal 38.8 +0.3 0.0 -0.5 -1.8 2.1 -1.0 -0.1 6.1
SPDR GOLD SHARES 2840 HK 4.6 +4.6 1.2 -2.9 -6.3 3.7 -3.9 8.7 21.8
Cash (USD Equivalent) 5.9 - - - - - - -
All ETF Portfolio 100.0 -0.1 0.8 -1.3 0.3 5.3 7.2 28.1

Note: The All ETF Portfolio is a model portfolio based on our global asset allocation views (inception: 29 December 2023). Past performance does not guarantee future results. Please note certain bond ETFs are
subject to US withholding taxes. Please contact eugeneng@uobkh.com for more information.

Source: UOB Kay Hian and Bloomberg. As of Sep 30, 2026.
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US Stock Model Portfolio - Core Recommendations and Trading Buys 30 Sept 2026
Name Ticker Sector ;yez:':fmenda“o" C::ir::f “:.;:tit:‘;) Forward PE 1D E!::t)urn 1W;rm MTD(.;R{STI.IIH QTD(;{{;tum YTD‘;.a)tum 1Y:zt)um ;::;iﬂ(;rjl)
Berkshire Hathaway Inc-CIB BRK/IEUS  Financials Core Recomm 497 .95 6.7 243 -09 -18 -1.2 05 -09 -10 -
Nvidia Corp NVDA US  Information Technalogy Core Recomm 22838 652 167 05 13 a6 143 27 227

$§s Energy Select Sector XLEUS Energy Core Recomm 6150 56 MNA -01 -14 -33 165 4032 4186

Broadcom Inc AVGOUS  Information Technalogy Core Recomnm 25119 5.1 189 -1 11 50 59 20 72

Walmart Inc WMT US Consumer Staples Core Recomm 103.92 48 334 227 -60 09 -80 6.1 17

Johnson & Johnson JNJUS Health Care Core Recomm 264.74 46 218 -11 -16 04 48 ann 460

Procter & Gamble ColfThe PGUS Consumer Staples Core Recomm 145.28 44 206 -20 -14 a1 -02 36 =27

Meta Platforms Inc-Class A METAUS  Communication Senices  Core Recomm 72518 43 193 1.8 -25 268 288 101 09

EliLilly & Co LLY US Health Care Core Recomm 1157.08 40 260 223 05 oo -34 82 526

Ge Vernova Inc GEVUS Industrials Core Recomm 95049 39 388 -1.2 -01 58 =191 457 549

Occidental Petroleum Corp XY US Energy Core Recomm 5532 34 118 07 -36 -17 144 364 184

Ishares Semiconductor Etf SOXXUS NA Trading Buy 568.64 31 MNA 02 a5 113 =112 89.1 1104

Microsoft Corp MSFT US Information Technalogy Core Recomm 512.80 21 247 08 25 11 378 6.7 02

Coca-Cola CofThe KOoUs Consumer Staples Trading Buy 86.08 20 248 08 -23 -23 66 255 333

$s Health Care Select Sector ALV US Healthcare Trading Buy 168.42 19 MNA -14 -02 09 66 101 230

Alphabet Inc-Cl A GOOGLUS  Communication Sendces  Trading Buy 344 08 18 205 08 19 15 -37 101 418
Amazon.Com In¢ AMZNUS  Consumer Discretionary Core Recomm 24915 18 193 10 00 -4.1 45 79 135

$s Industrial Select Sector XLIus NA Trading Buy 166.98 18 MA -13 -18 -44 -96 85 95

Lumentum Holdings Inc LTE IS Information Technology Trading Buy 971.26 16 3982 -02 37 62 132 1835 496.9

Nokia Corp-Spon Adr NOK US Information Technology Trading Buy 10.14 11 229 =21 -46 a0 -232 590 1149

Micron Technology Inc MU US Information Technology Trading Buy 1,065.11 10 6.7 00 06 111 77 2734 5376

Sk Hynix Inc-Adr SKHYUS  Information Technology Trading Buy 184.15 10 MA 14 27 18 oo 00 00

Snowflake Inc SNOWUS  Information Technology Trading Buy 339586 06 1232 28 14 25 334 548 505

Ss Spdr S&P 500 Etf Trust-Us SPYUS NA Trading Buy 76263 06 MNA -02 07 03 24 127 157

US DOLLAR CASH 266

TOTAL 1000 285 -06 089 13 25 102 105 645

Note: “Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. “Trading Buys" are medium-conviction, short-term frading ideas. “Return” refers to USD total return including
dividends but excluding transaction costs. Inception date 1s 31 December 2023 For more information, please contact wendy chen@uobkh com

Source: UOB Kay Hian and Bloomberg. As of September 30, 2026,
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China Stock Model Portfolio - Core Recommendations and Trading Buys 30 Sept 2026
Name Ticker Sector Type of Current Position Forward PE 1DReturn  1W Return MTD Return QTD Return YTD Return 1Y Return Inception
Recommendation Price Weight {%) (%) (%) (%) (%) (¥6) (%) Return (%)

China Mobile Ltd-H 941 HK Communication Services  Core Recomm 7945 76 1.0 0.1 08 03 81 38 04

Trip.Com Group Ltd 9961 HK Consurner Discretionary Core Recomnm 308.20 59 10.3 04 47 -142 -11 -44.4 -483

Tencent Holdings Ltd T00HK Communication Services  Core Recomm 431.00 58 120 -02 =23 49 03 -272 =342

Contemporary Amperex Techn-A 300750 C2  Industrials Core Recomm 20111 57 1.9 15 -32 -19.7 247 -151 -209

Petrochina Co Ltd-H 857 HK Energy Core Recomm 967 56 g4 -05 34 2‘\ 174 226 451

Bosera Csoe Hidv Etf 3437 HK NA Trading Buy 971 55 NA 02 04 17 104 48 100

Taiwan Semiconductor-Sp Adr TSMUS Information Technology Core Recomnm 45619 51 220 -02 22 102 42 525 66.4

Alibaba Group Holding Ltd 99838 HK Consumer Discretionary Care Recomm 106.60 50 14.2 04 -29 6.7 1438 2247 -39.2

Zijin Mining Group Co Ltd-H 2899 HK Materials Trading Buy 2.4 KE: 81 09 -40 -120 194 10 18

Galaxy Entertainment Group L 27 HK Consumer Discretionary Core Recomm 3162 36 123 05 -18 -14 103 -132 -224

Geely Automebile Heldings Lt 1T5HK Consumer Discrefionary Core Recomm 14 55 32 54 29 T 73 137 166 236

Cnooc Ltd-H 383HK Eneray Trading Buy 2396 28 62 11 27 17 223 18.3 335

Gigadevice Semiconductor I-H 3086 HK Information Technalogy Trading Buy 44960 27 NA -35 -129 -15 622 0o 00

Montage Technology Co Ltd-A 688008 C1  Information Technology Trading Buy 20231 26 457 -48 -93 -1.0 -338 80.8 404

Agricultural Bank Of China-H 1288 HK Financials Trading Buy 663 24 66 06 21 45 242 176 325

Midea Group Co Ltd-H 300 HK Consumer Discretionary Core Recomm 91.80 21 1.9 232 48 -85 111 137 182

Ind & Comm Bk Of China-H 1398 HK Financials Trading Buy 77 21 6.1 08 23 18 199 26.0 415
w.ichajperanA IR 000338(:2'”%5[”3'5 - Trsdmgsw - 25 m S 20 - M? B 04 S _29 - 73 - 56 - 552 - 990 S
Chinaamc Etf Series - Ch-Hkd 3188 HK Financials Trading Buy 53.08 20 MNA 09 =31 438 -103 07 22

Meituan-Class B 3690 HK Consumer Discretionary Trading Buy 71 19 207 18 16 -91 4.7 =306 -314

Haier Smart Home Co Ltd-H 6690 HK Consumer Discretionary Trading Buy 2024 17 78 05 17 -6.1 6.2 -126 -152

Hsbc Holdings Plc SHK Financials Care Recomm 15800 10 1.1 -06 09 -9 73 o 510

ISHARES MSCI CHINA ETF MCHIUS A Trading Buy 5219 05 NA 02 -18 45 23 118 -186 355
casnwsoewwalenn B CASH e 193 e e
TOTAL 1000 128 -01 -18 -43 -23 -84 -124 224

Note: “Core Recommendations® refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. “Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to HKD total return including dividends
but excluding transaction costs. Inception date is 31 December 2023. For mors information, please contact garrick li@uobkh com

Source: UOB Kay Hian and Bloomberg. As of September 30, 2026.

o FAIPBIRRIRBIAS 9 BTk 4.8%, /@S MSCI Hr[E ETF (MCHI-4.5%). ZBESFIE
STEX 8.4%, {HEZHR MCHI 11.8%BIEXIE.

BFRMEEih 8 Ak 18.3%/MELHZE 19.3%.
FMRE=R
FMRE=TUFAY: 300750.5Z -19.7%. 175.HK -17.3% % 9961.HK -14.2%,
KFLFEH, BERRNEHN CI0 ZEE.

f5B9: TSM +10.2%. 1288.HK +4.5%%z 1398.HK +1.8%.,

10 BRFRMAERXTESEM: 10 B 19 BAMHFE=ZE GDP, 9 B

0=

5] n%b‘%%'\

B, T

IBINME. BERRERKRIZERYTE, 10 B 20 BAHRIAHIZRMNFIZER (LPR); 10 B 26-29 H
“tEhYes; 10 BNaAMRY 9 BTAEFGE; 10 B 31 HAMAY 10 BEZxRSHE PMI 5
ERECHESIE. WR: TERAR (10 B 20 B) KLCEFEER (10 B 27 H).
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ElE =

TR (E¥deRA®R) (2026 F£10 B 12 H) AU ER, NHEBW/ATREESE,
EREEIRE, 1BBAZR benjamintan@uobkh.com,

o "EHERMEEBRTL" 2EAEE. O AHIANEIKEECRIUAXIEETEN, BEENERAIXT "SEEE
R UM BORAHAEMIES:, FIRFUHARIZURR. SEBMISINFHINEIEMKF NG, S5
BRI mE S, FEYIIRER.

o Al FEFENE 10 SFHISSEIERFE L1T? RIPANEREEEN. EOFNAERLE#EFHS R
=, Al GRSRETRIFHINERRFZ—,

o EHE] 6 BIREAMMR: KinIEZFIKHIGHSFSAL, AKX ESFEEELIYY:, KinllEmSRiEss
FENNE1T. FAER 6 BT F(IAA 4.5%0]8ER% 0 10 FFHRERNEZRAYHFRSE, XiE Lias
MELATIRH,

o BXill: T—1NEHDR? RIS, MBUEDMRE (ZE/ARE), EHETHMNXTFRERK
HISUAM R EFEREELSMT, EBCRTMAEI, EASH—5FL, EBERFIFIET—RIER
MiE AR,

o TENEIN, FEAEHFIRAW (< 35F). HIFR (ARLUL), BERFEEFROEE. TR
F BB Z XA, FHAIEMNIREETERIBAIKAL,

ML

HARIINCMRSE RERTUIARLERTT, LITRHEEBEINCRIZRS (2026 9 B 25 ) BISHW
R, BRAERITHMINC. ARRARBRNESTUFLMNR D, ShrEdEMRENERE
EREFE IR S

* 9 B FOMC NSRS EEERIESRAELRMIESE, NI 9 B 4 B &%) 2026 F£HEMZEREINC
RS, XEEEIHEBATHRESE TR, EEMELLR IS — B ZERIAE, %
BRFRMAFANLRRIEERR., BAIREVEBAB BTN, SEEMERSE 2026 & 12 B 2027
FHE—FESZME 25 MER, WEHE 2027 FRIRISALESERERAZE. XMINEESTaIEIRY
BURIER, FUHSHEREREBEED G10 LFARIFIZBEYT K.
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o 1R, BiMEETEEPHMEBEEENRS. HIILRITHASTIEE DXY HA L1TEE, 8
&I RENEEERETTkREP R IINEL. TSR DXY TR 2026 SFENEE
102.0, 2027 FHE—=E 102.8, 2027 FE_EESE=ZEH 103.6,

o FEFMEEMINCEMBESRIE, IRHSESKFER, ©1F 2025 FHXHEZLUIRK 2026 FH5
lthégipze, (BXEEERRERIHR T HEREATRRFHE, BRSO KIS SR miaEriz
MRE — FESERRENE.

o BANMMERA S MINCREREVE BBAEAEE G, RENL, WHESTHMHFEIESETEINES
DR ASIES, BEEEREARED (REKFINE. /NPRMRERRE, SEEMBREY
BEX) BT, EXSETEEERNTINER, BiSSRMESAFIRT. BAmsS, Fitzl 2027
FHETEFE, A\RBTHRETEEMESE 6.85, FIMKTrsETEEE 1.30,

o ERAELAE, SHRIEMBAEKEFR—CINSABRE—H, RIMUEESTH 3 1 BHHERIE
WELSFIZ (SOFR) £BIJ3: 2026 FEMIFRE 3.96%, 2027 FFE—FE 4.21%, 2027 FE-F
E 4.32%, 2027 SEE=FE 4.36%., RIS, FHA1 LA 10 FHISSERIEEERTTN, 2026 FHENEE
795.30%, 2027 FHE—ZFEE 2027 FHE=ZEHIFE 5.50%, BATAN, EEBEERINSREE.
RERINMEIFEREINESRT, 10 FEIERKEERAMERERSNL, 2026 FHEUFEE 2027 F5—
TEWEER LT 20 MER, RMSEEENSNTERES, MEEEMBEEREENSE, 5
=HHE 5.50%KHmE1T.

o FIELE, £TFUNEDISET K, BIMENBIPAEIHIWS: FESREERISTE 2026 £ 10
BRYSEHBERRIY (MPS) it—S R EHEEE, FERN "RIME" FIRNZERRE (+25 ME
), BT NAERCE (SSNEER) flZ= FEZE 1.5%/4, B, BITFRUEBEF 3 N BEAZN
WIERTEITFIZE (SORA) SBIF: 2026 FEIUEE 1.40%, 2027 F5—=E 1.50%, 2027 F5
TZFE 1.57%, 2027 FE=ZFE 1.63%, 1HEIK(]9 B 4 BRI, AKRFEN_LE 5-15 N
=, RMESHEEFRER, 80010 B MPS £ E S$NEER RIRBER/IMETEREIIBERE SR
W,

o BIMWFRNET, ERUXKBERFIEBIFRS (SGS) WmFigdHE LT, SRIRMNAFMENE
ZEOITES, SMEESTRAESHBL. FHIXUFFTN 10 FEEFIBRBUF RS KEREDBIA:
2026 FHEIUERE 2.65%, 2027 FE—=E 2.80%, 2027 FEEE 2.95%, 2027 FHE==E
3.00%., EEUEEIFEN, AORFEN_EIE 25-50 NEA, LAURBEA RS SER BT — 0 NS ERRIG IS 4L
SIFTIEFER AR 1T R IR0
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Mg A: AT 2026 FEHYFATTN

Al #ERbEiR FRE [REIAYMHE]

The Hype Cycle vs. The S-Curve

nlr]? ERSAFIRFERERE & nonamis—em, fgﬁ*‘j@%ﬂﬂﬁ, FEA

FRERRTHRY EITZEMEREITF MRPESITFEEAANE, BEamEREL S
RESFTRIESEST. HMN=NEBRFMERER BRE, REEREEE.

REXFRDIRAE, RFRS FFDE-ROAGE, +=8 REENENHMEEES
MhSER]EE—E R EEHE=EAENE, FREINAREE,

EETHATREE, BHDE Flkh. ARDHNRSHERK BERERIEE, BF
RS MRE R, HiSadE, meiiTsm,. EENYESEE,

XEAEMEEFESEHECRE STEEEERUTNEEEHT SENEEEHNEITR

ARME, MATIEFHIAR LERNMNMAREIFS, Bolse AalEss, MEEERE
AHE, P NEFIEIMBS, iR,
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B B: 2026 £F 10 BERXESEMH

HHA ZANEGE Tk / AREH
0B 1H ¥isRIEAI =5 9 BElISE PMI £ [FHR: NKE
&
10820 ZE9IBFHHEE ERMALAZYEL
A=)
10R5H 1re9BRSW PMIZ{E
108 6H =E8BHAOSHAKE
10878 HEINCHES
108 8H #WERLEAH &7 9 B AEEWEEE
Wi¥#R: PEP
10 H 13 H Semicon West (2 10 B 15 H)
WA : INJ, JPM, GS
108148 FE9BHO. FE9 B CPIPPI, Z=£E 9 TFHR: BAC, ASMLNA
B cpl
108158 MigRIEAZ. XE9IRB PP, XE9 MK: TSM
BEEHE, hE 9 B M2 5BH4HtN.
IARTENK. HEREUGE, TR
10 816 B RH=EE IMF £iHE,. 328 9 Breger!
P
10 820 H MA#%: NFLX, CATL, China Mobile
10821 H WA IBM, TSLA
108 228 ¥igklE A A& : NOK, PG, HON
108 28 H tnEeikEhE SRS PV FHE RS Al £BKE (Z10 8 28 H)
N#$&: INTC, Zijin Mining
10 B 26 H MA$R: VZ, Shenhua, WuXi AppTec
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10827 B =E 8 BREMNIEE MA#R%: KO, PYPL, UPS, HSBC

10828 B 10 B FOMC FIZ=RiY (10 B 27-28 H).  WHR: BKNG, FDX,V
hE 9 B TAENFGE (FES

10829 H BUMIITRIZRIN., BHARRITRIZR  WiR: GOOGL, META, MSFT, LLY, SKHY, MRK,
W, EEELLS A EE=FrE NOW VALE VWGCR, Midea

GDP, EE 9 BPMAMINZH. XE9A
PCE

10H30H 43 : AAPL, AMZN, ABBV, MA, BYD, ICBC, CCB,
ABC, CNOOC, Moutai, Montage Tech

10 831 H ZEEHh&EW PMI
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fiizt C: MEEEHAFRES

W EHiE

RERTR ik BT RIE

HERK FRERWE, BEREER. XERESTES =0 5

MERR EHEHBHAVNZT. ArbiE. RE. f5E B8A%FTHE 151
SIREFWL

Bl Ak RENZED, EREINESEESS BAF—RA 151

(REEWIRHEE)

ClO ZFE[E]R EEERSEMSTT, UHEMNNZONREHE 8FE 5
Ei

HERR REFRUHMNEAMNEENE, 2EZHW e 57
R, ERRSENYISERI TR R RS

EEBRTHN AR BkE. FERPERDERN, S8FEWNA SME 510 TQ
. TR, BERMRNEESMRIE (A—)

R THINERE

¥3i% Clo RIIMLEHHIS BEM®EER, @0 COo=EmimMaiiikaEl & 1/)\B
i, (BREEREEDZAINIRERN

1TEMEIY

FEDVESiY ik Hi%

ZbiEE SESHIBEMR, REWRED—F XE. FE

RBHETA PEHESRIERZI= XE. PE

45 ETF R84S XA ETF 195k, FAFE2RE~ERERIMREAES E S

XERRIRBAS ETHA =R DHEFIIRR A SN ENERES ESEd

REIREEEAS ETHNTEREROHEFNRXZMEIANNENEEES PE

M IREBIENGIHE, LhEIEaEERE5, AT IR LIRS, 185 research@uobkh.com,
ST ETEETHT Wealth Vision YouTube 48, AIBEEINE CIO ZAEHREEZZ A, hitos://www.youtube.com/@uobkh_wealthvision
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EUR/USD* 114 112 1M 110 110 | |US Fed Funds Rate* 4.00 425 450 450 450
GBP/USD* 132 1.31 1.29 1.27 1.27 EUR Refinancing Rate* 2.65 290 290 2.90 2.90
UsSD/JPY* 159 159 161 162 162 GBP Repo Rate 3.75 3.75 3.75 3.75 3.75
USD/CHF* 083 084 085 086 086 | |IPYPolicyRate 1.25 1.25 1.25 1.50 1.50
ARG 070 070 049 068 068 | |CHF Policy Rate 0.00 000 ©0.00 000 0.00
N — - 056 055 054 054 | |AUDOfficial CashRate 435 460 460 460 460
DXy 1013 1020 1028 103.6 105.6 NZD Official Cash Rate 275 2.75 275 275 275

CNY 7D Reverse Repo 1.40 1.40 1.40 1.40 1.40
USD/cHy* 671 675 680 685 685 || 0 BaseRater 425 450 475 475 475
USD/HKD 784 784 78 780 780 | |nwp official Discount Rate 200 213 225 225 225
USD/TWD* 318 320 323 325 325 | |ipw Base Rate 3.00 325 325 325 325
USD/KRW* 1369 1370 1380 1390 1390 | [pHp O/N Reverse Repo 5.00 500 500 500 5.00
USD/PHP* 62.7 640 655 660  66.0 | |MYRO/N Policy Rate 2.75 300 300 300 3.00
R 4.08 i 216 2.20 220 IDR 7D Reverse Repo* 5.75 6.00 6.25 6.25 6.25

THB 1D Repo 1.00 1.00 .00 100 100
USD/IDR* 17,901 18,200 18,400 18,600 18,600

VND Refinancing Rate 4.50 4.50 4.50 4.50 4.50
Usb/THeT 335 338 342 346 346 1| R Repo Rate 525 550 575 575 575
USD/VND* 25992 26,300 26,600 26,800 26,800

USD 3M SOFR (compounded)* 3.66 3.96 4.21 4.32 4.36
USD/sGD* 1.28 128 1.29 130 130 | |SGD 3M SORA (compounded)* 1.22 1.40 1.50 1.57 1.63
EUR/SGD* 1.46 1.43 1.43 1.43 143 10Y US Treasuries Yield* 5.19 530 550 550 5.50
GBP/SGD* 1.69 168 166 1.65 1.65 | |SGD10Y SGS* 2.48 265 280 295  3.00
SGD/MYR* 319 3.1 322 323 323 | Gold (USD/oz) 4270 4,500 4,800 5100 5400
SGD/CNY* 525 5.27 527 5.27 5.27 Brent Crude Qil (USD/bbl) 106 20 85 80 80
JPY/SGDX100*  0.81 0.81 080 080 0.80 | |Copper(usp/mt) 14,621 13,500 13,000 12,500 12,500

Source: UOB Research, Bloomberg (Updated as of 25 Sep 2026)

* Forecasts updated as compared to previous report dated 04 Sep 2026
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7 129735e61

or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this

report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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