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WEEhieE (45 ETF IE4ES)

UOBKayHian

All ETF Portfolio - Based on Our Global Asset Allocation Views 31 Aug 2026
Our Weight Versus Inception
Exchange Traded Funds Ticker % Benchmark % 1D (%) AWK (%) MTD (%) QTD (%) YTD (%) 1Y (%) (%)
SS SPDR S&P 500 ETF TRUST-US SPY US 156 209 03 05 27 27 13.1 202
INVESCO QQQ TRUST SERIES 1 QeQ us 46 46 0.0 15 42 ek 17.0 26.3
SS ENERGY SELECT SECTOR XLE US 3.6 36 2.0 13 7.4 204 45.0 45.9
SS INDUSTRIAL SELECT SECTOR XLIUS 1.8 18 ER 22 286 55 135 16.7
ISHARES SEMICONDUCTOR ETF SOXX US 33 33 05 1.0 12 202 69.9 109.3
ISHARES CORE MSCI DEV MKTS IDEV US 10.2 6.3 -0.3 05 24 4.1 14.0 223
ISHARES MSCI EMR MRK EX CHNA EMXC US 4.3 -1.4 0.1 20 6.6 -4.0 35.9 58.7
CHINAAMC ETF SERIES - CH-HKD 3188 HK 37 37 0.3 12 0.8 57 5.1 10.0
TRACKER FUND OF HONG KONG-B 2800 HK 33 11 0.1 0.4 12 12.1 1.0 41 -
Equity Subtotal 60.4 -10.4 0.0 0.6 2.7 0.4 13.3 26.6 68.7
VANGUARD INT-TERM CORPORATE VCIT US 126 126 01 0.1 02 A 0.4 1.9
VANGUARD S/T CORP BOND ETF VCSH US 26.6 266 0.0 0.1 0.3 0.1 1.1 28 -
Bond Subtotal 39.2 +0.2 -0.0 -0.1 0.2 -0.3 0.8 2.6 8.1
SPDR GOLD SHARES 2840 HK 48 +4.8 30 37 9.9 106 26 306 299
Cash (USD Equivalent) 6.6 s - : S - = s
All ETF Portfolio 100.0 -0.1 0.0 2.0 1.6 6.7 11.6 29.8

Note: The All ETF Portfolio is a model portfolio based on our global asset allocation views (inception: 29 December 2023). Past performance does not guarantee future results. Please note cerfain bond ETFs are
subject to US withholding taxes. Please contact eugeneng@uobkh.com for more information.

BRI A ER BRI, #E 2026 48 /31 H.

BIBFLEE~EBEALE ETF IREBEE 8 B+2.0%, FHIES+6.7%. 8RR ETF (XLE) 04
ERRIMYFETIR ETF (EMXC) RI=AR, 9558+7.4%F0+6.6%, TRk ETF (XLI) FO{E4EIEE
ETF (2800.HK) MIAZAIERI, 755l-2.6%F1-1.2%.

(RECEERER (28.9% vs.36.1%). 8 B, EXFARKBHEBER. HNMBAKNETSRE, 11X
BEIRIRER ETF (XLE) #HTIER; RERTEFSMRIR ETF (SOXX) IEHiG#EE, BiE 7ol

Rfc&iEhin (KERRIP) (10.2% vs. 16.4%). EEFRIMIAIET (IDEV) 8 B Lk 2.4%, £&
BATFHSr RS EATIZER. SHRE 500 20, IDEV SF¥IESBUERFHEERIE.

(BEFEHIA (FREFRIM) (4.3% vs. 5.6%). FERIMNIFéT% ETF (EMXC) 8 B ik 6.6%,
FERFEMHAERRRE (FEEZmT Al SESMAMIBXITE). EMXC FHESHKIEX 36%,
BT eEMNHENXEZ—.

BERERRE (7.0%vs. 2.2%). BEISELETF (2800.HK) 7 BXEKR &G, 8 BTEL 1.2%; HE
IR 300 3527 ETF MR 3K 0.8%, MIRIRTHE "HIKAOSIN" , LA AKHUER M BERRIER
iz,

ITECEIEULEE (39.2% vs. 39.0%), 8 BEEKEIRHUN L3k 0.2%, SUBERFRmini, “SE8k
EEBRTE 20, EEMIpELATIR, FEA™IER ETF (VCIT) 8 B LRk 0.2%, SFHIES{h ik
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0.4%; fSHA™IE ETF (VCSH) 8 B E#K 0.3%, FHIES ik 1.1%, iZ=IMiH—SENRER I 17EX
BIFERAAEMLIME TR A R O,

o BEHESE (4.8%vs.0.0%). 8 BEMN LKL 10%f5, BEiIWES (2840.HK) HTLER. HITAS
BERMENE., I(CRRHAAREEZTHESHIROZRn R~ SKEXT TR, BEE2EFKER
= B0 "SEEAMEERE TRIAHENL, BANTHIETURXBRXIERD B AL TR S .

AR5
EEIRE

8 AEMHBAEESTRRELHMI—1R, WIETEILARELR "EBHIRSESRN" #lir. £7 BX
BEIFZ/E, #r5 500 1841 8 B Lk 3.4%, MEMATeEENIAGE 4.1%, WRIFSIARR (TEHER
HENR) RIERIBEZESHE, Al EAERSRY, FRNTRAEESYE.

BNBEEERE, £ 9 BBERIMNREZ, BAIURITNZRTHIHEE 9-10 Billk “IREEHKTE" |

o ARHERSWNEEMEAREXIBERIMSIRH. XHEEREHE. BIEEIHIETREIAN ST
FREARY CPI, < FedWatch /99 BINEHEIEAIE E1T, N—1RRIRY 30%FZEZRIAY 85%. MEint
HREREN TIIERIEIRTE, KinlaRNFelFHs (10 FHIERE=RER 5%), RRME
XTERKFG ERIIRI.

o KEMEBRTHBRNCHSERRNSRARELE, BHERINERSZF. #5411 CIO [if.

o Al BEXEFRISRE. REMBFEAERVNEEEN, BTIEIEERER Al EAEHINE L., &
= 71 GPU FAEMM&IFEE ERK 50%-60%; R\ 43, Meta, &AW SEMY HELFHR
AFF3HEEI, LALISAIE Al SSRYAILE,

o EFRFESERE. [F Al ki, KERNEAERFED: CKE_FRAVRE 500 ik,
86% NV ERHBTNHA, FHIERIKEELLKIRIER 47%, BT —=E 27%1IEE, I, LRED
Bl EyEtRE 500 FIAREATE 2 SR AIEIKTIEAZE 29.3%7H0 46.1%,

o (EAEHZEEIGER., RE Al SRENERRIXRAZBETERSR, BEREH7EEEEIEERSD Al
HBXRES: =Bk CDS FlIEXIBER, XIaFEREMHRINEIIRTREMR. I T EER@mET.

o 9-10 BEFEFEERE. SpE 11 BYIhiieaE, minehE "REETE" [EENE, ElURE
HRIFHE, MPBENMENZUARES, BEERNRT SN, BN 5 IABNEIKIEN., EEkiE
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BREHANEEERB A 5S. REELHECMR, BTFHEAINY "Al+FHE" TR (R
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US Stock Model Portfolio - Core Recommendations and Trading Buys 31 Aug 2026
Name Ticker — Type of ) c;;::t_ V\!F;;::?l;) Forward PE 10 Ru:um w :::]tum MTD[:;;Mm D'I'Dt:;h.lm ‘a‘TD[:citum 1Y ?::um ';:‘::;u;':]_
Berkshire Hathaway Inc-Cl B BRK/B US Financials Core Recomm 504 03 69 243 0z 01 1.5 o7 03 0z

Nvidia Corp NVDAUS  Information Technology Core Recomm 22078 6.0 172 1.5 59 100 10.3 185 26.9

Ss Energy Select Sector XLE US Energy Core Recomm 63 96 59 NA 20 13 74 204 450 459

Johnson & Johnson JNJ US Health Care Core Recomm 265.85 5.2 2186 0.8 2.2 4.2 52 305 53.4

‘Walmart inc WMT US Consumer Staples Core Recomm 104 87 4.9 340 1.7 15 5.5 72 53 9.0

-Mata Platforms Inc-Class A META US Culllfnunlculwu‘l‘i Services Core Recomm 572.34 4.7 155 -1.0 24 2.8 18 =131 -22.3

Procter & Gamble Col/The PGUS Consumer Staples Core Recomm 14512 45 206 oa 10 04 03 35 49

Broadcom Inc AVGOUS  Information Technology Core Recomm 37034 4.4 206 04 a2z 49 20 74 254

Occidental Petroleum Comp OXY Us Energy Core Recomm 60.18 4.3 126 1.8 01 54 239 477 29.0

Eli Lilly & Co LLY US Heallh Care Core Recomm 115873 4.0 266 14 1z 08 34 82 58.9

Ge Vernova Inc GEV US Indusinals Core Recomm 89853 38 370 -15 -4.6 -8.3 -235 377 46.9

Ishares Semiconductor Etf SOXXUS  NA Trading Buy 51104 a7 NA 05 10 12 202 609 1003

Microsoft Corp MSFT US Information Technology Core Recomm 507 29 21 248 1.2 4.1 9.4 363 56 0a

Lumentum Holdings Inc LITE US Information Technology Trading Buy 91476 21 389 22 102 281 68 148.2 588.8

Ss Health Care Select Sector ALV US Heallhcare Trading Buy 170.54 2.0 NA 0.4 -2.4 49 15 1.1 26.3
Amazon.Com Inc AMZN US  Consumer Discretionary Core Recomm 259.77 1.9 19.8 25 -0.9 -4.3 20 125 13.4

Ss Industrial Selact Sector XLIUS NA Trading Buy 17513 19 NA 11 22 26 55 135 167

Alphabet Inc-Cl A GOOGL US Communication Services Trading Buy 339.35 1.8 19.6 21 25 47 -5.0 86 59.8

Applovin Corp-Class A APP US Communication Services Trading Buy 312.06 15 16.5 18 45 212 -39.4 -53.7 -34.8

Sk Hynix Inc-Adr SKHY US Information Technology Trading Buy 16458 1.3 NA 22 59 145 0.0 0.0 0.0

Snowflake Inc SNOW US  Information Technology Trading Buy 331.43 1.2 137.3 1.0 27 13.0 30.2 51.1 38.9

Nokia Corp-Spon Adr NOK US Information Technology Trading Buy 10.14 1.1 223 07 18 109 232 59.0 1404

Ss Consumer Staples Sel Sect XLP US Consumer Staples Core Recomm 84.98 11 NA 06 2.8 -0.1 23 108 8.1

Ss Spdr S&P 500 Etf Trust-Us SPY US NA Trading Buy 767.05 0.6 NA 03 05 27 27 13.1 20.2

US DOLLAR CASH 23.1

TOTAL 100.0 30.0 0.1 04 1.8 11 8.7 11.6 62.3

Note: “Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return" refers to USD total return including
but costs date is 31 December 2023. For more information, please contact wendy.chen@uobkh.com

ERRR. A EREE, B 2026 8 31 A,

o HEAIRIEEBIZERRAS 8 B Lk 1.8%, FHWESEHRE 8.7%, MRS 500 (SPY). trg 500
(SPY) 8 BLiK 2.7%, FEHIESHIE 13.1%, 8 BHESHMEESZ TR (GEV -9.3%., XLI -
2.6%). BERBIRE (APP -21.2%. GOOGL -4.7%). EEEERE (AMZN -4.3%) LURNE
THZERIR (WMT -5.5%)HER ; BETEARBR (OXY +5.4% . XLE +7.4%) (SEHAMRER (NVDA +10.0%.
NOK +10.9%. LITE +28.1%. SNOW +13%. SKHY +14.5%. MSFT +9.4%) SE&EfFirik (JNJ
+4.2%. XLV +4.9%) BI_ERERD YT LIASIR,

o 8 BRMEBHHAZE 23.1%, FAIZHIEERN 9-10 BIRE WEEHIER. FA 1% GOOGL, AMZN,
AVGO, SOXX. SKHY %1 OXY #{77 lt&, RIRIXS LITE. XLE, AMZN #0 XLP #1377 iR%F.

o EMRE=DUFHY: LITE +28.1%. SKHY +14.5%K% SNOW +13.0%,

o EMRE=DUFAY: WMT -5.5%, APP -21.2%% GEV -9.3%,

o {8i@ (AVGO) AhEEIERIWER, Al (HEEU 49%) +221%, EERERES| Al INRFTE 2027
FHRMEZE 1,150 {23550, FHE 2028 FHEREE 2,300 23T, ERERWSRBIES FEIN 75
BRXY), 8T RSFSEARENR. KEERETEVEINET, 83 TPU BXUSE, &
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BRI REREAR R BRI SARIBR/RERIE GHiaHE. BB kBRI TIEEFIEK,;
FERFFRiT Anthropic $87E 2027 SR AEIES A Al 27, LULBENSTH SR, STERET
2028 FERIE>30 3550, NMOEHIMAERN~12 (5, ERIEBEESREABKERTE, HIDTA
FEERS | KR,

o ZfHiX(NVDA) BERHETIASIRER, EWELL+106%Z 962 {7557t AF=EEUHEES| 1,080
2%, MRS TEABMNNI AT, EBERNFR, KITEHENT=6E, BEEKILE
1E5IENA 70%, BEET 45%H—HFHE. KT 2027 FAUAEARZMERITRERABIE, ™
G SRRBPLLREERITEIE e, IBEFIT R AEWRIT, BATANEBLEKRER DS
Feae, ERBREGEER.

o SKigHt (SKHY) 7 BHIMIKIEEE, EAEER, MBESELMCRFELAS AR EokaOTFER
A, DRAM IIESEMEHEFEAES. 8 B, SKBAOLTEMEIFERY 40 H{ZETRERY, H LA
Bir, iHEE 50%LA ERIFIBEEIRRR. EREIREFEE Al Btz Oiiz. KEELLUR
HBM AL, FATURFHENISE "HEEFafER" |, SKIBHTHRABYEHEES. EITA
79 SKBNTIENFREE T =0 4 (FhEFIME,

 Snowflake (SNOW) “Z=EEW S 5455 3B H ERERIESTHA. E+37%, BFREEUEEL
EERZE Snowflake FEELIIE Al WA, 5, 2E1£H Al =& Cortex Code (HAEUWEREZSR
B9 Al (UIDEREAR) AEEIFEIRERN, AOFET B SHRE. FiTA SNOW BF5D
i ALREERNZ —, (B HaTaEHHERERREE.

e Meta (META) %75 Muse Spark 1.3 Xi&E!, ZIRBEEH EEFNFHEE—. BIALEE
SFREZEEN, 81 "Hatch” BRekFE L. 4aeEEAY Watermelon K1REY, LUK 2026 £
Meta Connect FFRE RS (9 B 23-24 H), FAIEMIREFERLELERMD.

e Lumentum (LITE) 45383, “=EEREAL+24%, BT ERE=ZE\E453]. 8 BiZBRER N
B, IREEFLRIRESEERE T Al RSt BH—ZRBIISE. (EAXRINEEDE L,
LITE £ NPO. OCS. Coherent Lite EZFMAZEN HISEME, TICMRRABEZREMRE,
EEPEES . HFIA NVL576 ZAGEHBLUR ATR OCS FE, insE Yt ME IR SEHIERTT
B, & Lumentum,

o ALK (LLY) 2026 FHE_FEWSAIRETEH LELFE5]. SRISKBHEERER 60%FHi
o1, {EAESCRRSCIUNE B 13%FrEfn ik, RMHTIESREE (MFN) ENMNHEERNED. %
IO RIS K EERE GLP-1 254 Mounjaro 5 Zepbound . 3F GAAP SIS BILLIEK 33%
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Z 8.38 £5T, FEAIZRYIKE 85.8% (AN 84.3%) FpsiE., BEELE 2026 MEEUHESIE
850-870 1Z3=5t (JR#55( 820-850 1Z355T) , 1B KENIRBHEEY KMIFHRN. EEEME, 1LRIFE
INKASERIRN, THRZFIBK 14%% 38 {Z555T, BAREIRAN 45 (Z3Ti EBENEMM I, i)
ERALRAZOEE, ARRSEKCIFATIRI AT RN AL, 1ZR LRI R ~26 (5, Xt
2026 M EFERRIERIEI ~20% K% 2027 I FESRRIEIB ~17%MN—E0, EEEESRSI.

o JR/RIZ (WMT) 2027 SRV GHETH, (EVHRATEERBRNT AR 8.9%, EWERIMEZ],
LEREENIEK 23%, EEHIZRIEHSIEK 2.6%, SIFEERICES 0.81 25T, BEHEK 19.1%,
EEERR_LE 2027 MELEESRIEISS. A, WRAHERNERNENEREMFA?

o EEHEE: EETIHREHESIEERES 2.6% (KT S0 3.5%), TEAZZSEEN
&, BIMEESHRELESTER 80 MNERIER, X3IA— M KESS: EEBBTEEREM
WIEE, STHR 7 BRASEHIEH—L15,

o FEHHES | A RTIHE: REATDKEFRAREBRKE LEZE 2.80-2.87 £, BE==E8RItE
851X 0.62-0.64 =T, (KT —ETHARY 0.68 T, FESHRENIMEETIER.

o HBIIRI: EEXINE EEEAVIREIES LRMATHH 0TS KNTI=IEHIRE,
X3 | EiEEZ O F 65— R AR R S E ISR,

ALY WMT f9Z0EE. BRTETEESCIENIEME. Tl Sgikahgs, IIRERnET
BB PNTIAHOEUET. ZRHERNTEhRE~37 .

o (ARFH/RIGHEIFE (BRK/B) 2026 FE_FELSFIERINES, KEFEHEFERRRY111.6123
TCEILL+16%ZE 129.8 {Z35TT. #liE. REZSFTERRERIIEKSIZE, FIEKIE 24%ZE 44.7 {23
TT. AEERIZOE ST EAARS ({57 /R 2026 FE =R 45 {ZETERBE, 18 2026
FE—EN 2.35 {ZETRIWHIE, HESSRE, it AAKRZESEEING, HENI 200
ZETRE, BES 14 NMNFERZSEHE, SRR AESISEEH TG E. AT
ShEEIKIAFA, X 3,655 1227, R="HBRIM 3,974 {ZETERERE. 8 B 14 BiKERS:T 13F
BOXHRE, AaHE4E 15 SCREE, HPRSIATERNEHIE 170 {Z3£5T Alphabet

(GOOGL) #F€&, HEI GOOGL ANBENKECHK, SIREES 941%., TiaRMERSFER, R

EEAREMEITERET A RETER. FKi14SEX BRK/B NEEEL, BEIEABESIZOIHE
EC, ZRIANTIHEE~22.7 3,

o EHAIM (OXY) 2026 FE_FEWSLEEMH, FaLE SRRk 240 35T, WM

1HTREARY 1.92 25555 25%., OXY EWEILLAIE 57.1%% 83.3 {2370, BR—HFHAR 16%., [HETF
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EERARREFE 28 (2357T; ERAFZ 16 ZETHIRHE T, HEREEISEEEARIEHNE
TKE 30 {Z357T, 0l 2022 FHE=FELLkHB. £KHS"E 143.3 AifhXE/H, BHEER
85| LR, i SERERREEARERBIAIEESETEE, NEFRERY 1.96 {ZETiiA = 9.61 123
7T. OXY BT LAgENE:, WENGERRRESERERIRREGIERSERN (XLE 7FBH%EI()
Ewluiﬁ'a‘*) ZEE@A, 5 AEE CEO FEEENTEHETR., ST RIS ERREE
BIEKEALUREENEARSE, 14553 OXY BIOEE., %IRSENTHIHER~15 12, 947
IFRNIZE 2028 FERIAFS ~26%,

o 9 BERXIEEMN: XE 8 B ISM HiEW4sst (9B 1 H). EBEBKEH (98 2H). B8 H
MAlEHE / IFR (9B 4H). =E88PPI (98 10RH). =EE8AHCPI (98 11 H). XEFE
HEHYE (9B 16 H). EXEEMN 9 H FOMC 2UEF=E=HRIY (9 B 15-16 H), UKRFEEZRE
fEh3 (9 B 24 H). M#k: DELL (9B 1 H). AVGO 5SNOW (9 H2H). ORCL (9B 9H).
ADBE (9 B 10 H). #pi= B.

FREIRRE

1B4EEE (HBR) 8 BREL 1.2%, iFiR 300 (Afg) 8 Bk 0.8%, BXIAIIEA A BRI EIKKAIAY

BRERK. EXEEE, RFRISFFEEHBFIVBREES ( "RIKRIGE" ), 8 Al @k tasm,

IWEEELAENE. FEEOME 2.0 TRMREETS. MMIREL, BERINSENSHEERS,

HEFECEBFARZZHEEA.

o HREFEEIG “pIKAII" | MOENEEFBFmmES. 8 B ORIER 25.0%, 5T 7 BRY 23.9%,
BT 25.9%09—XGHE, HORIEK 28.2%, &F 7 BRI 27.6%, {BFK 31.0%A5FHE. RS
=S KZE 1,191 {2358, FFE™HHTEL. EEREE. RERBANE O HMNE, #OBK
WIETEARBHOSTECIEK 83.6%, MEARZFTMAESN. XNTASEHRX, HEE
SSHERRERST, ENH—EIA.
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China’s trade growth is being driven by booming Al demand

Monthly exports and imports of chips®

Share (%)

Imports
20
15
10 Exports
5
Qg T T T T T
2021 2022 2023 2024 2025 2026
FINANCIAL TIMES Source: General Administration of Customs, Wind, FT calculations = *Data refers to electronic

integrated circuits under customs classifications

o BERZIFHERETFIHIHSEMMGR. HEZFNLPATEF EHATKREZE, FEITHESY A
REMELR, RTTMRTRRESRTEINRSART 2,600 1278 (388 {Z357T) BAE. 125555
BERURITRAGRER. BERNESS. NEERESIEH, RIRM7EESREME. BERY
SLREFFERTEERAL, BEMRRRR, AERRFREFREMREIXEL,

o MRIHAIEOSRER. EXITE "AUKAININ" LURARMRRIBIBERAVERNL, Befi IR EHEFATIORMS . — i
ECEEEMERAIRER (& Al imR), B—inEcERESHHEENEKRERE (LERNE). FXLL,
TOLZRMIMEIMAIZE L, IR R HAINIEXKIRECEESR.
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UOBKayHian | /eene

China Stock Model Portfolio - Core Recommendations and Trading Buys 31 Aug 2026
oo IO sy et JOSL rewqrs M MM T g Cope s oo
China Mobile Ltd-H 941 HK Communication Services Core Recomm 79.25 72 11.0 -0.2 -0.3 -1.8 78 38 -24

Trip.Com Group Ltd 9981 HK Cansumer Discretionary Core Recomm 359.20 66 1.9 30 -0.2 -2.0 18.3 -35.2 -37.9

Petrochina Co Ltd-H 857 HK Energy Core Recomm 10.17 57 89 -0.2 0.3 23 19.9 252 44.2

Chinaamc Etf Series - Ch-Hkd 3188 HK Financials Trading Buy 55.78 55 NA 03 13 07 -5.7 5.8 108

Bosera Csoe Hidv Etf 3437 HK NA Trading Buy 10.23 55 NA -0.3 0.2 29 12.3 6.6 9.8

Tencent Holdings Ltd TOOHK Communication Services Core Recomm 453.00 53 127 -0.5 3.0 4.7 5.4 -23.5 -23.2

Alibaba Group Holding Ltd 9988 HK Consumer Discretionary Core Recomm 114.20 51 182 03 1.5 -24 23.0 -18.3 -0.4

Contemporary Amperex Techn-A 3007650 C2  Industrials Core Recomm 363.55 51 150 -1.2 -6.2 -7.3 6.3 5.7 292

Taiwan Semiconductor-Sp Adr TSM US Information Technology Core Recomm 416.32 4.4 204 -0.5 1.3 27 =131 383 828

2Zijin Mining Group Co Ltd-H 2899 HK Materials Trading Buy 368.62 41 95 -4.3 -4.7 102 3586 57 48.5

Galaxy Entertainment Group L 27 HK Cansumer Discretionary Core Recomm 34,16 37 134 09 -23 25 19.1 -6.2 -10.9

Geely Automobile Holdings Lt 175 HK Consumer Discretionary Core Recomm 17.60 38 88 =27 -4.7 -11.1 4.4 09 -7.7

Cnooc Ltd-H 883 HK Energy Trading Buy 25.30 28 88 -0.8 -0.4 6.2 245 214 375

Gigadevice Semiconductor I-H 3986 HK Information Technology Trading Buy 486.20 27 NA 00 3.2 69 -68.1 0.0 0.0

Montage Technology Co Ltd-A 688008 C1  Information Technology Trading Buy 204.85 25 5186 -3.7 6.9 0.5 -33.1 826 786

Midea Group Co Ltd-H 300 HK Consumer Discretionary Core Recomm 101.40 23 132 27 31 21 28 256 314

Agricultural Bank Of China-H 1288 HK Financials Trading Buy 6.36 22 6.4 19 1.8 0.6 18.8 126 268

Weichai Power Co Lid-A 000338 C2  Industrials Trading Buy 27.17 21 137 -1.8 0. -11 18 67.5 98.8

Meituan-Class B 3680 HK Consumer Discretionary Trading Buy 78.90 20 287 18 -4.8 -14.7 15.2 =238 -23.2

Haier Smart Home Cao Ltd-H 6690 HK Consumer Discretionary Trading Buy 21.56 1.8 83 13 13 0.1 13.2 -89 -12.8

Hsbe Holdings Pic 5 HK Financials Core Recomm 161.00 10 1.6 -0.2 -0.3 -3.8 9.4 385 88.7

ISHARES MSCI CHINA ETF MCHIUS NA Trading Buy 54,72 0.5 NA -0.9 -0.4 -2.0 72 -1.7 -85 41.9
Cash (USD equivalent) CASH 183

TOTAL 100.0 144 -0.2 0.0 -0.2 28 -38 -38 288
Note: “Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. "Trading Buys” are medium-conviction, short-term trading ideas. "Return” refers to HKD total return including dividends but

excluding transaction costs. Inception date is 31 December 2023, For more information, please contact garrick.i@uobkh.com

EHERR . AT RENE, #2026 F£8 F31 A,

BAIRrhBIREEEIAS 8 BEHE 0.2%, BENRA MSCl FE ETF (MCHI), BEFHES T

3.8%, BT MCHI 7.7 %HIEKIE.

MECRIM 7 BRI 21.1%E=E 8 BkE) 18.3%, R EBEBARSEINSE., RITEFECER
(3690.HK), FHneEiRiz (700.HK), ZEH W (2899.HK) SHEEE (9988.HK),

FEMRE=UFAY: 2899.HK +10.2%, 883.HK +6.2%% 3986.HK +5.9%,

FMRE=D1FY: 3690.HK -14.7%, 175.HK -11.1%}% 300750.SZ -7.3%,

BERIERR (0700.HK) 2026 FE_ZFEWHREANTSTH, BIREILHER 11%ZEARM 2,048 {2
7T, FEEFRENREEFERIERK 9% ZEART 684 1Z7t. S SESERFRII SR, 8
BAANNERATIHZORER. WESAHXELLAKIE 176%ZEAKM 528 {275, EEIFET AN
BAl /A, FEEHASRERZEART-1381Z25T (BIRTMOHIEHNEEMERMIE). i
ERINCET, H4ESmiis, BREAT Al BltTMEsL, BEESMENREESREN
PR,

FIEEEE (9988.HK) 6 BEEEWART 2,690 27T, AIEK 9%; IFNIASTHENFETE 38%
ZAR™ 207 {Z7t. MBESENRFNBLUERK 45%ZEA KM 484 {275, 232 EBITA FljE=R
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FEKE 12%LA L. REMSHELEK 1%, EEHWNEHES, FERTART 677 274
A%, HPKEHER Al Bhitigie. B8 T5eh 800 ZHBTiE, B TXERFIGNEIL
FIRVERRI M, BSOIFEMIIREIFESEIHRXT. RIEREHKENCHEERE, HiEFz
D, REATERIMNRI IS Al T &,

o M (3690.HK) EMRAHBRIURBHEIZNEFNAAS. 2026 FE_FESWELLIEK 14.4%
ZARM 1,046 27T, IFEFRNENFIEREGIER 69%ZEARMT 25 127, ORI ARRSINE
FMBARM 57 1270, EHIEA I IENE. SEEMIT=FE/IZRMEFDERIEE, BZF1D
MRRSHFREAAEFEN, RGRIGERES. RESIBIEETRISTIEHENE, KIT
HEZERENE SEMAFRE. SN EESR RSB EEN, WEHsEX—E2181E.

o BHFSE (0175.HK) 8 BRANTEL 11.1%, WHEREIK. MERFEINR, SR TT ZFEGERA,
= 7 PHAIRAVSARRIL, 2026 FHFERIEK 15%ZARM 1,736 27T, ZOFIEIGK 46%
Z AR 96.8 {275, HOHERLLEFT 158%, EEERI EE 2026 FHOBRE 92 Hif. il
AT ERR O REBIMT AR KEM, FENERHRKE, FENSEREIE
FERAEMSIETHIENEEFR, "—IEF NWESKIIEAMREASERSEEIIT, RASUIMETR
L1¢5)[FSE

o FEMMY (300750.SZ/3750.HK) AR 8 BTEL7.3%, I T&EN LLSRFFIT EBEENREE
EERHT, IaFHERB T ; #Z 8 AR, AR 200-400 127589 A BREIEIHKI EAREE0.
REFELDABN, AT FEERREEK 54.8%, FEFEEEK 42.0%, ERolSIAKIL
87.5%. BAMESNTERRAIZIEE: ABSHIIE. SARRESHATSIFEINERRTR
ki, EREET Al FRERS, EeelSmAB—KIEKS|Z,

o 9 BRIRMAERXTHEM: 98 15 HHE 8 BHLERRTELH. TIMEINE. EERr~1%E.
K=, FEERFFEIRSE; 9 B 28 HIEWFE; 9 B 30 HExRSLHE 9 B PMI, 8 B M2,
FIEARDER. TSMEAIEEIEDRE M. WR: EEEAKT 9 B 16 HRAVIE.

ElEYS s
LTSN (BBHRERIR) (2026 £9 B 7 H) B%OER, (MEBW/INTIREESE, NFE
SRENGSEARES, 1BEAZR benjamintan@uobkh.com,

o SHAHIBEISIE, 12 BANMSNRTRE. SFlETERIEIHEIERE, SIERREERENE,
BAINEERIZESEEAE 12 BINSAERST 9 B.
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SEEAfE vs MIER: FTHIENMA "BiR" . VEERR UG SEMEEEAM S TEERIRZBEES
t, HESKRAEAREDE, H—PINERA SRS E R

BZENiE—RE L. IRGSXTFRNSZEBER:EEHE), EHe/RIRCREERNE, &
RIRFBERRE X P, XIR "B" RE T HA—SEAREENHE, SNSRENSGHE R SiRE
AT BOXMEIE R, TiZEdGIRINEN, BERREAREEK,

Al BXERESRFE—EQLE, BRMmirFRIERME, Alphabet EIXAITRITTRER, IEE
E=ELEAEEThin o ARIRRIEE . IXATREER TS, H—EHK Al EREXK.
NENEFERABEN, B0 Al EFEXEART EF, FM4ESIEAR. SR, RERKRSH
IO,

K= rimm
o BEXLIFNSERES, B LKEEE. £ 8 BYIsSK L1725, £MMdtsuEs, 9 B¥E 4,387-

4,522 E7t/HEIXIENETT. FAREREZk, EEIEE L1TBR DEE 4,600 355T/#5)5 4,800 3£
To/25E, SEFETTN—E. T35 HE, 4,350 E0/HmRAE—ERIIEN, 4,200 3E5t/2a)
BRESIERO.

o RITUETRIFEAFEREPRBEFEIE. EL P IWERE 2026 FHE_FENIBREE 289
% (2026 FHE—ZF=EIEIEfF/9 57 ™), £ 2026 LHFWELEBLA 346 14, HREESMEFHE
BER, 89%BIFITHHARK 12 NAEIRESHEERMEIEN, BILCRAY 45%RITIHIBRES.
PEFSIERES, EKIREER, #—PEEEEREETHES TR OZmE.

o SKRESEERIRFEFEISEE ETF (2840.HK) & SPDR &£ ETF (GLD) JRELYE= < ,
LA ERREIS AR DR,
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China's central bank reported gold purchases China Central Bank Adds Most Gold
Since 2023 Even as Prices Jump

GLOBAL
MARKETS
INVEST By Jessica Zhou and Jack Ryan

h / September 7, 2026 at 7:32 PM GMT+8

2 2020 ([ save ) (3 Translate v ) (@ Listen 050 )
13
16 China added the most gold to its reserves since 2023, accelerating
18 li 15 purchases in August even as bullion prices surged.
i iz u Holdings at the People’s Bank of China, one of the world’s biggest
10§10 10 official-sector buyers, rose by 650,000 ounces, according to data

88 8 8 released by the central bank on Monday. That extends the PBOC’s
buying streak to 22 months.

25

10

3 a After spending much of the year under pressure, bullion prices rose
almost 10% in August amid a revival of the so-called debasement
trade. The US Treasury’s plan to ramp up buybacks of government
2 debt fueled concerns about inflation and dollar weakness,

H prompting investors to seek alternative stores of value such as gold.

PREARRN RS ERITISEIESE S RRIFEMR

Real Yield
Philippine CP1 hsa dropped fimer thas baad yislds, bosstag rasl pisld

HUS Treasury Securities Foreign Holders China (LHS, Billions of USD) B China Monthly Geld Reserves (RHS, Hillions of Ounces) 80
1200~ 70
&0

1000+
S0

£00 -
40

£00~
E
400, 20

2007 2008 2009 2010 2001 @ 2002 2013 2014 2015 2006 2017 2B 201% 2020 2021 2022 | 2023 2024 2025 2026

:;(T;: FUE Trideery Spturir Farwign Halfers Dhini) Ohivg of 4 Paniare Fstidy il 2008 - THRI0 8 ComThie F0e Bessber §nastn LB, Ta-bad- 1l 1M
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fiis A: F(iI%d 2026 SFEAIFATR

Al v ERbEiR FRE [R<RYKE ]
The Hype Cycle vs. The s-Curve FE——

X,

Alﬁ*ﬁﬂm. ﬁﬁ% ATV B BB B %ﬁﬂ&ﬁl\h BH™
BEFSAFWERSEEE 1 eonime mhn., | EODOUR, K

BB EITEERRETF WRTESTHIESANNE, BERmBRHE LS
FREIEESTRYESE ST . HOZNBRFREEDER, SRE, REEREHR.

FREXRMMEEE, RRS TREFCEEAINE, $E8 REENENHEXES
PRI REH—E DR, EEEZBEAEINE, FERARRES,

EXTUATEE, BHDE Hlgh. ARDNERSHEK BeEKRIEE, BE
e EMBERNTE. PSnE., BRTHEH.  ESENdESRE),

EEEFEERSEDBERE S MEEREATAISIHEH ENEETEEETR
PFRME, MAXTBEHBIHN LRV ETSE, Aol ARy, JhssEEKE
ABEE. P EFIEIN S .
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Bist B: 2026 £ 9 AN 10 BERXTHMH

HER ZNRENE 7l / REHEH
FOMC FIZRRIN XTI (9 B 15-16 T4k #552E&H (TCOM)
ReE 2)
FESYTFIZRIY ;
9B 17TH EEWIERILESAE; 8 BHEFAIRS
EFE]
0B 18 BASYTHIZRIN (9 B 17-18 HRIY);
£E 8 BTIl™=iH
98 24 H R Frizs (COST)

98 30H R SEREE (MU)

1018 #ERIEAR. 75 9 BHEEL PMI 2R TFR: NKE

&
10F28 Xm0 BEINEIE GERMILALE
)

10858 &9 BIRS L PMI &8
10860 =ESsABHOSHOE
108 7H HEINCHES

1088H #MERWEAE afiE I BB EEWEYE
N4$z: PEP
10 H 13 H Semicon West (& 10 A 15 H)

AR : INJ, IPM
108148 $E9IBHEO. FE9 B CPIPPI, =EE 9 I44R: BAC. ASMLNA
B cpPI

10815 H #iskWE& AL, =E9H PP, =H9
BEEHE. hE9 B M2 S5HatR. F

18



UOB Kay Hian | Private wealth management

10816 H
108 19H

108520H

10H21H

108 22H
108 23H

108 26 H
10827 H

10 H 28 H

IBARDER. SEUREUEE,. 2R

BEE
£ 9 BrRer A

hE 9 BEEHEE. Tl H, BER
FRE (FES). Rl

TigRIE A
IR 2Bk HIE SRS PMIFI(E

FE 9 BTUEWFGE (FHES). =
= 8 BEINTEE

WE Rk
£H#i—, 202698 14 A

Ma#f: TSM Tt

W& : VZ Fait. &Lem Ak (2899.HK) Fhit.
ERHE (300750.52)FRit. PEEE
(0941 HK)Fii-t

WAR: IBM, KO Fliit. NFLX Fit. PEHE(E
(0728.HK)

WA#z: NOK. PG fluit. TSLAFmit
FHEX A £BKEER (ZE 10 B 28 H)

4% : HON F&it. INTC Fhit. & hE
(1928.HK)

Wiz : Z5BHRREE (2359.HK)

AR PYPL, UPS Fiit. iCE#EA& (0005.HK/
HSBALN)

RUMIATFRIZRI (ZE 10529 H)

W% : BKNG Fiit. FOXF@it. VFkit. #E
2z (2318.HK) Fit. JkSEUHT (3986.HK) Tl
it FIET] (1816.HK) Tt
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fiis C: 2Bk ETF TEff—15

FHIMR(EIRE=ETF (2026 ££8 A)

WE AR

EHi—, 2026 FF9 5 14 H

Investment Strategy Ticker Fund Name AUM Aug 2026 Return  QTD Return  YTD Return
(USDm) (%) (%) (%)

US Information Technology ARKK US ARK INNOVATION ETF 5,745 20.1 59 11.2

US Metals and Mining XMEUS  SPDR S&P METALS & MINING ETF 3,856 174 10.5 14.2

South Korea Large-Mid Cap Stocks EWY US  ISHARES MSCI SOUTH KOREA ETF 25,155 15.1 -10.4 86.0

Taiwan Large-Mid Cap Stocks EWTUS ISHARES MSCI TAIWAN ETF 10,371 11.9 -0.5 70.0

US Biotechnology XBIUS  SPDR S&P BIOTECH ETF 9,665 10.5 2.7 334

FMRZERRSE ETF (2026 £ 8 A)

Investment Strategy Ticker Fund Name AUM Aug 2026 Return  QTD Return  YTD Return
(USDm) (%) (%) (%)

China (ADR) Internet Seices & -\ ep s KRANESHARES CSI CHINAINTERN 5,688 9.4 55 24.2

Infrastructure

US Utilities XLUUS  UTILITIES SELECT SECTOR SPDR 23,116 -4.8 -6.9 0.2

hina (H K Infi i

China (Hong Kong) Information 02+ 1 S0P HANG SENG TECH INDEX-HKD 8,741 41 33 165

Technology

China Large Cap Stocks FXIUS  ISHARES CHINA LARGE-CAP ETF 4,344 -3.1 12.0 -6.9

US Banks KBEUS  SPDR S&P BANK ETF 1,717 -2.6 -0.6 13.0

FIMERAERS ETF (2026 ££ 8 A)

Investment Strategy Ticker Fund Name AUM Aug 2026 Return  QTD Return  YTD Return
(USDm) (%) (%) (%)

US HY Short Duration BKLN US INVESCO SENIOR LOAN ETF 6,733 14 2.1 2.1

US HY Intermediate Duration HYLB US XTRACKERS USD HIGH YIELD COR 3,452 1.0 0.9 2.7

US HY Short Duration HYG US  ISHARES IBOXX HIGH YLD CORP 17,002 0.9 0.7 2.4

US IG Long Duration TLT US ISHARES 20+ YEAR TREASURY BO 41,552 0.7 -3.8 2.8

US IG Intermediate Duration MBBUS  ISHARES MBS ETF 38,929 0.6 -0.8 0.2

FIMEE(RSH ETF (2026 ££ 8 A)

Investment Strategy Ticker Fund Name AUM Aug 2026 Return  QTD Return  YTD Return
(USDm) (%) (%) (%)

Developgd Market§ exusie BNDXUS VANGUARD TOTAL INTL BOND ETF 82,741 -0.2 -1.3 0.0

Intermediate Duration

US IG Intermediate Duration VCITUS VANGUARD INT-TERM CORPORATE 67,555 0.2 1.1 0.4

US IG Short Duration VCSHUS VANGUARD S/T CORP BOND ETF 44,894 0.3 0.1 11

US IG Short Duration BILUS SPDR BLOOMBERG 1-3 MONTH T-B 47,076 0.3 0.6 24

US IG Intermediate Duration GOVT US ISHARES US TREASURY BOND ETF 43,577 0.3 -0.9 -0.5

XSR5SR ETF &1 (2026 4 8 B)

Investment Strategy Ticker Fund Name AUM Aug 2026 Return  QTD Return  YTD Return
(USDm) (%) (%) (%)

Global Silver SLV US ISHARES SILVER TRUST 28,081 14.8 125 -6.7

Global Gold GLDUS  SPDR GOLD SHARES 130,221 9.9 10.9 31

Global Gold (HKD) 2840 HK  SPDR GOLD SHARES 130,221 9.9 10.6 2.6

BRI AU B REE (FHrtE 2026 4£8 531 H)
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Bz D: MEEEHFESI

R EFERD

RERR fEik RIS =g

WERR FERE, RERKER. XERESTHE 810 50

=Rk LHEBEANEN. BriE. RE K5E S8A%F°FE 1R

ElEEE Bk REFE=EDS. SRENRSESS BRE%—E 15X}

(IR I RE)

CIO ZEFE IR ZEaTESTEMST, RNRNZOURSE 8ZFE 5
=

= RIR RERBEUMERMENETENE, PEZHM  FEH 50
\\\\\ FRU R MYISLAT TR R S

EEBRTHINERE BEEE. EBRTERDREL, 8FEUAX SFE 510 ]
. fTEs, BERSRKREEEHRIE (B—)

rRERRTEN A RE

& Clo RFIMLEHHIS BEMEER, HC0 SEMZEMAREL 88 1 /)\Et
fi#, BRBEREDZANLRERD

17ENEEIY

e VeSS ik (1737

B SIESHIBENR, REHRED—F Z£E. PE

RBMHEEN PSRRI SIS xE. FE

45 ETF IRRAES X ETF 1958, TSR BMMEEES £k

XEIREIERIAS BETRAIIERZEFENRZUEINNENEERAS =E

rREIREERES ETFRINPERSEREEFNRZMIANNEHERES [

Z IREBIENIGITHE, LhmlEaEeERE. WEGTHLERHIHRE, 185E research@uobkh.com,
XL TEIEEN TG Wealth Vision YouTube 478, AIZESITE CIO ZFEHREEEF+=, https://www.youtube.com/@uobkh_wealthvision
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https:/Iresearch-api.uobkayhian.com/assets/disclaimer/h2112181-0bf2-4c07-af37-3d7129735e61
or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liahility, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this

report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full.”
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