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XIS, EMET HANLRIIRHAY “SEERMEBRZRE #lT. FOMCBMRELS, OEXTEREEE
ISR BEETERZ IR, BEBEEREAEIRTRD,

o EEREIRFIZE, EREFGKA, BIRRNMHETEH. IIEEE, minXiEmiEmn R4 EH
SFRFEEA . BigFERBIRBI 2K, EERENSEIREIMERIRERS S A, BIKES, THEHR
MHERAGEKES, BEFMNXA NMaERE, FEit, BANGRER)XEFREESHNER],
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o ERPE: BINIRAEESHE T HHENISEHXSERE, #EHUE 3-4 T
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o BIERDIBR:
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Y5RAE 2026 F 7 ARZWENMHER, HFLAMERSIRIA Vanguard Dividend Appreciation
ETF (VIG)#0 iShares Russell 1000 ETF (IWB), FWIGRHESEAESZINTF 100-500 HEcXE, H
FRELNTHEIERISE (HD, 25-56 5355t). AEIL (MA, 2-26 5355T). BKE#E (UNH, 9-
25 5350) LAKER (AAPL, &5 3 B355T) . ANREBIRAAMRERARYEEEHAZZIMER (MSFT, 610~
3,090 FE5T) 5WE# (AMZN, 520-2,550 FE53), EiRFRANRISAFA IR ETR,
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iShares Russell
1000 ETF

Home Depot
Mastercard
UnitedHealth

Apple

Meta

Visa

Palantir

Microsoft

Amazon

Modine
Manufacturing

Vanguard S&P
500 ETF

R OGE,
RELNMENTRICLLHAE, (RS IEE LR BEIX E 25579 IEE B2 A RN, T SHAEEBEFR 5719,
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MA

UNH
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META

PLTR

MSFT

AMZN

MOD

VOO

AJikiHER
TRt

ESFgLTiE
SERA

BIEIRS
£l

SERA

SERA
BpviaizE
RpvinizE

0

0

USD 1.0-5.0 mn

USD 0.27-0.56
mn

USD 0.12-0.32
mn
USD 0.10-0.25
mn

USD 0.00-0.03
mn

USD 0.12-0.32
mn

USD 0.20-0.50
mn

USD 0.02-0.07
mn

USD 0.17-0.40
mn

USD 0.00-0.03
mn

0

0

USD 0.00-0.01
mn

USD 0.05-0.10
mn

USD 0.00-0.01
mn

USD 0.25-0.63
mn

USD 0.25-0.50
mn

USD 0.02-0.08
mn

USD 6.5-31.1
mn

USD 5.3-25.5
mn
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BT ATFIE

e
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USD 1.0-5.0 mn

USD 0.25-0.56 mn
USD 0.02-0.26 mn
USD 0.09-0.25 mn

USD 0.00-0.03 mn

SEH USD 0.51mn

Z/%I\ USD
0.06mn

18324 USD 0.30mn

ZFEHEA USD
0.25mn

18324 USD 0.06mn

ZFEHEA USD
0.05mn

USD 6.1-30.9 mn

USD 5.2-25.5mn
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EIRFRMEEN=MRIR (TEFR)
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fol AT Ezwa gz;ﬁé’\ PP IGE

XLKP  (EEAk 4.7% 26.8% Arista Networks (ANET) +3.5%. 2fERlH: (KEYS)
+6.9%. ServiceNow (NOW) +2.3%

WP B ™ e TR () 61 RECEHRRIZ (MO
+10.8%. FIERAE (DHR) +12.2%

XLCP BIERE 07% 399, Live Nation Entertainment (LYV) +0.4%. JBTfE

BRI AR ER IFinD, #4F 2026 4£9 /5 28 H,

(DIS) -04%. TKO ££H] (TKO) -3.6%

o EREAIRIIEBRALL 4.7%3KigSEK, FHESEIREEHZE 36.8%. Arista Networks (ANET)_ &
B 3.5%, 2ERFL(KEYS) LK 6.9%, ServiceNow (NOW)_ L 2.3%, MZZig%. BFMENE.
AV ERAENIRE K, RRIRTIAXT S SARLAG Al P SERRI4ES RIS . BDIGRISERY 3Q IiREE

IEAECHRIR ERRRERTFEL,

o ETT(RBIRIRITEFAE LK 3.6%, FNESEIRFHAE 11.6%. LK (LLY) LEiK6.1%, NEIFHY
HREESF R NIIFKEIE SR B SHaIRAIR. T SHRREL (TMO) #1455 (DHR) 5
AR 10.8%7F0 12.2%., MRAEMRIZFTERFKRISAR, FEFRIMRIE NFEPIT 22 USSR
[EE%. FLRDAFNROES, BT RERIZITIISE ETF-SPDR (XLV.P) MAZZZHEEN,

o BISIRERITIEBEEK 0.7%, FNESBIBIEZ 3.2%. Live Nation Entertainment (LYV)
L3k 0.4%, B2 (DIS) Tk 0.4%, TKO £H (TKO) [Bl%& 3.6%., HTE LERERTHENS

ERFTERPRN, ERFPBEERNERONE,
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EIRFMEREN=MRIR (TEFHR)
SBERmA FNES

K8  fFILETF S EMRAEERENER
1L Bl
~ XEERTT (BAC) -9.6%. EEHRKIE (JPM) -3.7%.
XLFP &Rt -3.9% 1.4% N
=8 (GS) -9.1%
EH#I (CVX) -45%, IRTTHREZF (XOM) -3.3%.
XLEP  BEIR -4.2% 41.5% o
ERIEAIH (COP) -7.3%
4o TTREIR (NEE) -7.6%. EgAEES] (SO) -
XLUP  2FZE -6.1% -5.5%

49%. *tTegElR (DUK) -5.1%

BHIE: ASMET FinD, #2026 ££9 /528 .,

o DRMRRISEFRATE 3.9%, FMNESTHKIBUILEE 1.4%. = Al XU ESERPERENEN, X£E
#R1T (BAC) TBK9.6%, EIRKE (JPM) TEL3.7%, =8 (GS) TEX9.1%. EEIRITKERIT
WSFEBRINETS, RBWNBEREFTE, SRUEHERERZWSFRINER, RRTZERR 17,

o BERRIRISEFATE 4.2%, FWMESTHKIBETEE 41.5%. SHEL (CVX) Tk 4.5%, KRHREZ

(XOM) itk 3.3%, BEEHEAM (COP) [E% 7.3%. WRFHESIKIEEE, MEHNEETERH
S&EFEL, BN ERE RIS BilEREz TR, BERBLE T ETF-SPDR(XLE.P)
IAFNBZOE=.

o AHABIMRRFMEEE, TEFBRATE 6.1%, FHESBKIEN KE 5.5%. FHCtaelR (NEE) T
7.6%, /IS (SO) TiEk4.9%, ttregelR (DUK) Bk 5.1%, EEK@mE ETHISSESREAH
RIECEWRS (], FRHaFAHZXI e ERAA E1TRUEN. REBDEKRESEHM, S Al w5k
IEFREEK, (BRI RS EERES,
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EESENAR
ARER HRIR FxE FeAIAIMR =
SC{RLE (ABBVY) ESFgZS REITEN % LETED

o MHEFRFAESIR FDA fibifE. R4EE TEH XRS5 Juvmo (tavapadon) 3X1§ FDA #t
HE, ZRTHRB REILA 87 {23t Cerevel RY325. BEERIGPARIRIC RS R (E B EERER
Yr4EBIREREFREXRmAIHHEMSK 50 2357T, ERTHRENEBRBEMRRIBEER, 75
S EEEES RIS,

o FNNIEHISEM 18, BMERES 2.23 {Z3E5Ti ERmIiRAeEFEih, #18 24,000 FHEMRIRET
g8, AT ENAr MmN EREFNIEFESNE R K, 1%L Tt 2026 %7, Kiad3H
HEIMNIEIE®B, 7 e BkEYHIFI8E.

o ZUER, Juvmo FRIMIGIE 7 RLEHKFEFUSCIV S ZTTRIERES, AR S MO RES
WRIREIMNARE, HSSLHERIFIUEME, FTEHINERSE. SIWRRY, M I &5HEE
YIZSToRE, SIERSEYHFFR LT, MEREF SIVETEFEESIFaEd, MEreaT
CRAEATERI SRR,

o BRERIAN. FrERHARIERMEE, WA FrREEZR, FFHREIEA, F(g3a%
RIREBE TR, (Tang Kai Jie)

BRE IR =Tl 5 AR
1Eﬁ%mu€*§ﬂ% B ;Q*HQ %77’/fj_'ﬂ_|£ ;'%E_UEIE IEE
(BRK/B) B

o BRK 8H—LIBIH AP AKX : =5/, =, FEREHRE. LANEREE. 2FER
HITE Greg Abel T 2026 & 9 B3R, IEESEIREINEAN, ELEIHFRVAIKIIRARE. NG
X TB¥F BRK 588 10%A9FAR LR, #E 2025 F5K, 1zHEFE™IE 354 {237, #IIamA 154
12357T, BFRERE 8.62 1235w, HATEFMEERNLERIAE, FIIFIZERN 1.2%,

o IR TFETMEMESE. THIEENITE Greg Abel IS, BRK IMREARETZE, AN
RIZFF. FWLIRROEWESMFR. EP&RSIAKTRIRBMERAZIME Alphabet, #ZE 2026
F 6 BFCIEE 1.06 128k, BRINHEHFE=AKRERFE, HHEME 380 {235, BRKF 2026 F5
ZEEBRMHEIE, BIWESINA 45 {235T. EWRENERR, AERR 14 M E=EBEMNKRERE
N73, SHIRESEAMIE 200 {237T.
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e BRK [ FFA8] Precision Castparts REREENLES LM ANNS TWRSERTSRER
HEHRFE. ZFLBITHIE GE Aerospace LA 118 {ZZEtiity (26 & 2027 SFFiA EBITDA),
ARIRIZZEMIET Precision Castparts Ef@inT G- E B EEESME, Precision Castparts 2
BRK HiEtRRFERIEERIR, 2025 FiipiF ARG 34.2%, 2026 FFiipiFliERE
33.6%,

o EMAREE TREHIHIKAEIRE, BRK/B ZRIXIAL 24.5 {F 2026 FEZFRIAK 1.45 (FmhiF

. "EN" BRK, #ZUBIEETHENEWS T, B EmFRIemE. ERMINERHAHEERN

BERET, ZRIGATAINOHEZ. (Jonathan Koh)

#

BRER iR ELL 5] BAIROM =

#L3E (LLY) BT iR NEHTH IEMA

o HERLZSERBER., (LREERELAMRS 33.5 ZETARREE. BREEEKIEES%
YMIRIFE, RS ENMERTRAESYIHESIRRRIHER TE, (RS EMEINIBERERE
SR BT ZO R PRI RN .

o EEAXLFRE R, L RIEMRHTIREE—EE 65 {ZETEF~EiaNER, ZMBREH 500 Z235TEE
AT HNERRITRIRVARERD . XEET] B4R GLP-1 #E% Foundayo (orforglipron) BY/&R
B2y, BEEFEM NS FEYSRNGT A .

- BESSHRRNIGERN. SHEREENSIEEI TR RRIMAES, TEEENEEEE
KIF&RRESD; ORERERET T NIERERHEZO Y R = At 25 A S ISR TS KRR ISR, XEEE
Banft T BERAEFNER, EmMtiat,

o KHIBISFM. E4Z T mBEEIHFERITIERIZAN , BIZLRENE GLP-1 PRz /b EIL
KHAIEK, BEILCEAILERRRT LLY RURRIREIR. LLY AR OHERR. (Tang Kai Jie)
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BRE iR SR{4RE AR =
LVMH (MC FP/LVMUY US) Clprini=E- NEJTEN ol

o LVMH B25[J188 BNl RIECSHEIBATTAE - FIZErERSHE, BRI IE 9 AR
£ 10 B#, 5LVMH, EEFHELIREMERFEEME - RRHEEEE 15%BINEFFIEINRA. & (SR
R) &8, IFETIEFRI— ML ERGXE DR D B LA=REWHREIAY,

o LVMH BFRiZABRER, (BXBALIRIT WS EEHARE. MIBRHEIS— o HEkEE
EMTEmek, 5 WVMH OmBEMFEER, RNIERKNGRESS, SFEF iR
G RE. FRERESERIRITHNZ BRI N EEREE ERE.

o (H{ESISRETIREIBEIS, [IBEAEIRHLY 100 {ZRRThIRMAMLE, MiRETS4%E HAYGEXENS
30-70 {ZRR7T. BaiBfE 2025 FEWRILLTIE 2.8%= 21.9 {ZBT, 2024 FEWERIEL TR 5%. 20
ERNHERFIRR, QNIFIESENRZ IPO L. (Eann Hiew)

BRE Rk E =L i AR ==
FWEE (MCD US) Elprini=E R REE iz

o BIKE L. ZFIFRHIGIFE. £L55T 9 B 23 BEMREE BiED, BEHITE Chris Kempczinski
£ CNBC RipiFR, SEEFANESSHIEENERANEE, MEEEIZREIES,
EfiELTNETSR. 5l SKBRESME, BT OTET, FRMATFRLTEE.
EUFHNGERIN, EXFERE, BRERAK, BEERARBEEIRENE—IRKR.

o KEEAFFZANHIMERSIIEFR, AHRIF] 2036 FREIRA 85 1ZZE5T, HENINBEMIEFE.
EEEA 30 ZETEMNRAFENM F, 2027-2030 FEEINTIE 15-20 {ZETTEEE AT,
1£ 40-45 BEETTHISREIRERIRIA A Z ), INERFEIE) ISR T#IEL) 80 AESTaMUEsm; X
AR S ADBACISEUEHINERRRF. BEFRRK, SEEBME 2030 FLHAE 50% X EHTE
APFEER (2025 59 46.1%), INERFBUETA B AEIKHAZ 4 &,

o ELGEITECHIIXERRIEICETHIRNE. BRAKESKMZMIE 1,300 2355, TS5 HAIMS
2= 20%; IRREENIE 2,300 {23E5T, AEAHEELN 10%, FERTASKEZKNHEER. B2
Kk, EEEMLIZE 2030 FEERTIRERARENSERH SRZBIRALN 1.5 M AN, XI5
EEIEHEERAF TSR R. SIEC=HassE. ERGHOKRES, £ 1SS
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SRSV STEYIINIEIN, @I EERHaIRm. FRIME%OEE, £ 500 {Z5ETeiked
IREmMEFHEERLY 40%, BHRREDZ—ENEREEEIIMIESTHIBHT .

o EHIRAISER, BEERSKEERIENE. SEXEEE, ARKRNTE 5%, S/EHLRE
PN T 4% 302.36 57T, =555 RK 12 MBS mE=RAN 17.36 £, T xS 500 $554AY 19.17
fe, HEXFRE 500 AHARLELLT 10 FRAL. BANAN, (FAZZRIRENIENIEIRINERIRAT,
BeiM R T <EBERGRIS. (Eann Hiew)

2 iR LS AR
Meta (META)
RERHSHR (AVD) EERA e / P EE

FHF/R (INTC)

o Meta EHAIN A Al BEE(E Muse BTRERSEE App Store 22 FIEE, itk OpenAl JE T ChatGPT,
Muse FZATHBRSERZRIL, EDIE Meta TEiH 2% Al SURE BRSNS, HITEB AR ISEATE
B0 RMNBERERTES T,

o EHAMASSTIRAEIR, B Muse FIHT [AIBETA, FiitE 2030 FHETHE~290 {ZETIEEIRA

(Meta 2026 FEWHI~12%). 1T EFKIBEZL: OpenAl BTFABHHES AR, BKF
I BREE L& ER R,

o Muse &) CPU #f88% (EBRESE. ARM, ZEF/R) KiELEK, m™HiziZiEh Al EeeRINEEt
BlEEigE CPU B3k, BEAI CPU TWEREIESE: Z51 Al Stk TFRRER, BX 1R
VTHAR AN BKIBEL EIRAIE EAE (FITX).

o [RIQHPHIZIKE 5 {ZFF R Muse 5 Al 58K, XIMAY CPU IEEF KRN 40 {23578, 94
#(K 1,000 {235t CPU Biniizil 4%. SitERY, CPU BX MRS HEEE ERBEETHENN 3,000
4,000 {z37T, FRADZIEREET TR, (Garrick Li)

AR= IR HRE A=
IR (MU US) IS5 Uik IEHE

o EXEHEITIET 9 B 308 (FigAdE 10 B 1 H) &% 8 BMZEMR. Visible Alpha FIEIEE IR
JEEILLIEE 349.5%, IRLLIEI 22.7%Z 510 {23550, HiaFEAER=EBRGEH 42.1 NED .
INGIRT 2.2 NEDRE 86.8%; BRIEFREIELIER 1,002.1%., IRELIER 24.3% % 31.52 57T,

10
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o 3F 11 BMZE, Visible Alpha FREFEWCIGHLEERILLIGI 319.7%., IRECIGIK 12.6% % 570 {Z3E7T.
AT ERIRIGELT X 31.5 NED M. HEF 0.7 NEDRZE 87.5%; SREAIERIEK
675.9%. IRLLIGE 11.8%Z 35.15 &I,

o EF55EEIITENTH: 8 BMZE DRAM FHIEMIFLL Lk 20-25%, NAND FHIEMIFLL Lk
22.5-34%, MEIRLLIKIEE 11 BUEEREFZZEL 13%7F1 15%. {EAXItL, TrendForce X3 2026 &
FE=ZERTRNEE DRAM MH&IRLL+13-18%, NAND M1&ERLL+10-15%,

o MATEHISIEENSESRRINIEDN: (1) FrkIEEFISOIRIRIREMNKFE; (2) CHIPS SAZRABRIRHIET
12 B 9 Bigkx, mipXiEEEROEWITR; (3) 2027 FEFFIE5| (IZHIRIAER) 80% X[A)HER
IXIFE); (4) HBM IARERZE, BaTHHHEL. HBM4A HEEESRE, HBMAE FiEHE. miaRE
HSEEENRETE BINRFEEMEITR, SRATRINNRZZMIN, (Johnny Yum)

BRE iR E=tls 3] AR =
Z=7K (NFLX) BERS HE / F i IFE

o "HWSHIEWTMEEN. T 9 A 24 BX¥HERE SiENe, ERRERST SEEERE
EiE#E 1,400 5AF. ATENE#H, 82027 £3 Bie, MESTRERGHEEMt 9 MECH, &
RN, FRTUARTSEN, HEHRBEEES AR ONEE &, BESAIET X8
SRR, BEHESR W SIRAEITGK,

o HIBNBAEE KRR~ mER. Z (FKE STARTO ENTERTAINMENT BERAENITEIESHISIK
IMREREN, BEREEN 12 B 31 B; ERMIASE 2026 & 12 BEESRR - EEXNERERR - 94
PUNELERE, FEMEERSRESNERNS, BUTFINEFEERUNE, RABFUERK,
BESHT S5%INS.

o LERBH R, BUFRERPIRSIN. &= CEHEE (St SIENNES 62 F, RSHESH

2/, FHONRE (ELUHEER) 1P ZHIRIE, 2026 HF)  ERFEXNBSNENKE SEIEER
MERHKAY 15%. IS5 72 IP IS, BERARFESEINR, e FaNRETRAFNKRS
1, BheREBER.

o KEBBFISKAISFRW. RIVERNER CERERZE. | SENSE0E. BERNSEET SRR
ERFRN, BXERPERESTIEE. ETRSASE AN SRATESER, e
WNTERA—2 L17TE,;, ERHUEBRESESATNEHTRASRER. M ERMERE 2]
BANEISFIEZRY 5K, (Shaina Mahtan))

1
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ARR iR ESLE S A=

E2#) (ONON US)

EIj it N1 ) it

Mi%e (NKE US)

o BHZYENZR - BEMHBERREE, £ CNBCiRE, REiT 9 B 18 HERIAREKREE. M5
£ 7 BEAZ - BERSNVEHEEEAELEY, BREKS TXUEZERIZEE. BEMEGERED
FREFRERN, S5FKREKESRIFIALNN, FEESKEEAE, TIEeHEART R
%, AEFEES. EIRARIRITAME. ST 2024 SFHEHRIBH LightSpray Hl28A
FIERAN AT SinEEERF A,

o FEHATFE(EL, (BERAEIFEREE. HE e, BERINE 27 TRRRE 8%, MTeN NI
¥, SHER, RWMIMNERFEEESS, hinfmiAERE 10 BEBENS, BFRPRiFEARE. X
BABEX B IEARMNTZARETRIE, EE(IFu TSRS EERIK A4 2. FAIFELLTR
TTHHAPRZARKIEERTE 27-37 = XEE. R SEmAWMNERERNER T, FN4ERXNZRIE
{B&i%. (Ejann Hiew)

BRE IR FFxRE FAiJa97
HE /

EHC g S !
HEHERT (TSLAUS) ATk N— it

o $5HAH Semi BEHNET, EHCE; EHERSHEHIVELE,

- FUSFEREE: POLCiiERIREEEA T/ F 9 A 24 BIRF, RiHEr=6e 5 FE+, NS /EMEE. DHL
LI US Foods B3zfd, Alliance ZET SCALE i BRRIfE 2,500 HE-RAIEMATRS, ZiTEM
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US Stock Model Portfolio - Core Recommendations and Trading Buys 25 Sept 2026
Name Ticker Sector ;y:;z:l;endation C::ir::t WZ;::‘:\;]) Forward PE 1D (Rn/xz;urn 1W(F:’/:)tum MTDPIZ?tum QTD(;:;tum YTDFIZx;tum 1Y (ant)um ;2::;“;:/:)
Berkshire Hathaway Inc-CI B BRK/BUS  Financials Core Recomm 50548 63 24 4 01 08 03 10 06 21 -
Nvidia Corp NVDA US  Infarmation Technalogy Core Recomm 22507 60 16.6 0z 13 2.1 128 210 270 -
Ss Energy Select Sector XLEUS Energy Core Recomm 62.04 56 NA 09 -29 -24 175 415 400 -
Broadcom Inc AVGOUS  Information Technalogy Care Recomm 5281 5.1 19.1 07 -12 -46 64 25 57 -
Walmart Inc WMT US Cansumer Staples Core Recomm 10798 50 348 04 1.2 30 -44 -25 57 -
Johnson & Johnson JNJUS Health Care Core Recomm 271.22 47 219 02 05 20 73 332 56.0 -
Meta Platforms Inc-Class A METAUS  Communication Services  Core Recomm 75166 45 200 33 13.0 314 335 141 07 -
Procter & Gamble ColThe PG US Consumer Staples Core Recomm 146.23 4.4 207 04 -01 08 05 43 -1 -
Eli Lilly & Co LLYUsS Health Care Core Recomm 118348 40 267 01 28 23 -12 107 66.7 -
Ge Vernovalinc GEV US Industrials Core Recornm 495763 39 392 03 18 6.6 -185 46.8 580 -
Qccidental Petroleum Corp OXY US Energy Care Recomm 56.86 35 121 -20 -34 =51 178 402 224 -
Ishares Semiconductor Etf SOXXUS  NA Trading Buy 57268 31 NA 1.2 T4 121 -108 05 mn42 -
Microsoft Corp MSFTUS  Information Technalogy Care Recomm 516.17 21 249 37 45 18 386 74 26 -
Coca-Cola CoiThe KO Us Consumer Staples Trading Buy 8781 20 254 -03 -05 -04 87 2381 3686 -
Ss Health Care Select Sector AW US Healthcare Trading Buy 17070 19 NA 05 18 05 8.0 118 284 -
Alphabet Inc-CI A GOOGLUS Communication Sernvices  Trading Buy 34392 18 205 05 -16 14 -37 101 403 -
S5 Industrial Select Sector HLIUS MNA Trading Buy 17043 18 MNA 09 07 -24 -7 107 140 -
Amazon.Com Inc AMZNUS  Consumer Discretionary Core Recomm 24967 18 192 01 -18 -39 48 82 144 -
Lumentum Heldings Inc LITEUS Infarmation Technalogy Trading Buy 94165 16 285 14 1.2 29 97 1855 49138 -
Nokia Corp-Spon Adr NOK US Information Technology Trading Buy 1039 11 234 -04 -27 25 -214 63.0 1263 -
Micron Technelogy Inc MU US Information Technology Trading Buy 1,082.28 1.0 69 02 685 129 62 2794 591.2 -
Sk Hynix Inc-Adr SKHY US Information Technology Trading Buy 19156 10 MNA 28 22 164 00 00 00 -
Snowflake Inc SNOW US  Infarmation Technalogy Trading Buy 23594 06 1224 06 11 14 320 53.1 5168 -
8s Spdr S&P 500 Etf Trust-Us SPYUS MNA Trading Buy 771.35 06 NA 05 13 08 35 14.0 185 -
US DOLLAR CASH 263

TOTAL 100.0 287 0.0 08 23 35 1.2 1268 66.1

Mote: "Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with & minimum one-year investment horizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to USD total return including
dividends but excluding transaction costs. Inception date is 31 December 2023, For more infarmation, please contact wendy.chen@uobkh.com

BB BB S BlE e LB EI, IREMIREN—IF, “REMTN B EHEE SR SEE, [ 15T B E]
R, B2KE, FEXE/E, ASEEEN 2023 £12 31 H, WEEZIEE, 1EEZR garrick.li@uobkh.com,
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7129735e61

or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c) restrictions
on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements specific to
recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment decision.
Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this report.

By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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