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o HRIZSE5RAIRY 8 BYE ClI0 RIER, HRASERATIHERSER
M, BYENS NS SRR REREFHIAIHIZINEG. EFENAX.

o HAIATEBEFECERIL ETF IREHS 7 B TEX 0.4%, (BFNIESHLE
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All ETF Portfolio - Based on Our Global Asset Allocation Views 31 Jul 2026
Our Versus Inception

Exchange Traded Funds Ticker Weight% Benchmark% 1D (%) 1WK(%) MTD (%) QTD (%) YTD (%) 1Y (%) (%)

$S SPDR S&P 500 ETF TRUST-US SPYUS 155 2086 07 1.1 00 00 101 195

INVESCO QQQ TRUST SERIES 1 QoauUs 45 45 06 05 66 686 123 223

$S ENERGY SELECT SECTOR XLE US 44 44 10 01 121 12.1 350 408

$S INDUSTRIAL SELECT SECTOR XLIUS 19 19 08 A5 -29 29 165 198

ISHARES SEMICONDUCTOR ETF SOXXUS 43 43 0.1 42 212 212 678 111.3

ISHARES CORE MSCI DEV MKTS IDEVUS 102 62 07 17 17 17 114 250

ISHARES MSCIEMR MRK EX CHNA ~ EMXCUS 41 15 10 03 100 100 275 503

CHINAAMC ETF SERIES - CH-HKD 3188 HK 37 a7 12 03 64 64 43 219

TRACKER FUND OF HONG KONG-B 2800 HK 34 12 02 39 134 134 22 76 -

Equity Subtotal 52.1 -8.1 0.4 0.5 -2.2 -2.2 10.3 28.4 54.5

VANGUARD INT-TERM CORPORATE  VCITLS 128 128 0.1 0.1 18 086 31

VANGUARD SITCORP BONDETF ~ VCSHUS 272 272 -0.1 02 02 -02 08 36 -

Bond Subtotal 40.0 +0.3 -0.1 0.2 -0.5 -0.5 0.6 3.5 7.8

SPDR GOLD SHARES 2840 HK 54 +54 07 04 07 07 66 226 182

Cash (USD Equivalent) 2.5 : = 5 N " 5

All ETF Portfolio 100.0 0.2 0.6 -0.4 -0.4 4.6 11.9 27.3
Note: The All ETF Portfolio 1s 3 model portfolio based on our global asset allocation views (inception: 29 December 2023) Past performance does not guarantee future results. Please nole certain bond ETFs are
subject to US withholding taxes. Please contact eugeneng@uobkh com for more information

BHEFRR . AT, 2218 (EFRLE 2026 &F 7 A 31 H)
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o HAAFLIKEFEERL ETF IRBES 7 BT 0.4%, BENES{I LK 4.6%, {BEIEEETF
(2800.HK)FREIRIRR ETF (XLE)RERAIEMRSIRAMTAY, 2551 L5k 13.4%F112.1%, FSRETF (SOXX
US)FIRERRIMIFR™1S ETF (EMXC)AEEERIN, 25 TEL 21.2%7+0 10.0%.

o {BECEERRE (30.6% vs. 36.1%), FEEBMEFEEIXINGRT, FAAFTERAERMO. HaImiA
FHE 0 BINE, A4S 12 BInSaoAIRT. EUHERE, RS T RAERZMS. 7B
NS RSE, FAIEEFARIR ETF (XLE)LER, BRTRE#ETIAARER ETF (XLI), fErszEEHAE,
BN EREESEHEEEME 100 (QQQ)SHESAIRIR ETF (SOXX), SHBITAARLKELZE
B&ER5|HREAEO,

o RECARIETID (REIFRIP) (10.2% vs. 16.4%) ., EEFRIMUKIATLS (IDEV) 7 B EEK 1.7%, EGM
RIBEMRSOE, (BERARTIRE Al RESTNMENIER. RETIEHRSENR, IDEVFIES
173 Lk 11.4%,

o (KECFTHIA (FREBRIM) (4.1% vs. 5.6%). FRAPERIFTKTZ EMXC) 7 BTEL 10%, EERT
HEME (FAFES AIEX) KIERE, BFENES{HLRK 27.5%.

o BEHEIRS (7.1% vs. 2.2%), 7 B1EEEEN ETF (2800.HK)XIE_EEKHARR FA TR Bini/E,
BA I ELH T LERRIRAE,

o ENECEEENTE (40.0% vs. 39.7%) . NEHIHAIEE ZEAE], ENIZRIESHEE, 7 BIXTEX 0.5%,
MEIKERTHUIEL T 2.2%, FHIDIER ETF (VCIT) 7 BT 1.3%, FHIES T 0.6%; EHAT &
ETF (VCSH) 7 B{X#Ek 0.2% , MEHIES EiKT 0.8%. LA EEMIE T HABIEA AR BRI O,

o BECEST (5.4%vs.0.0%), &= ETF (2840.HK)7 B Lk 0.7%, {BFYIES TEX 6.6%. K&
BESMHREEESHEUWTE, DRIHEEXE., (CEREa RS T E B aERE =,

7 BmRatRARIE, (BiRE 500 FEEERBINTEL 0.1%, (Ealisiiis. FErRRZ T, 9Nk
BB 3.2%, FSHKETF (SOXX) MR 21.2%., SERNEECIESELEMARENE. HinfHl
WEEN. hNE AR R REE LA B B4R . Fell JRISEE SRR Z (7 (Wendy Chen)
X AEHRIRECTIRIF MBS, ARKEBINEE T JAIIE CI0 WMEFHTEEL.
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<1851, LA EE AT S SAYAIE,

o BABRFUKIAISEE. FLLAIFE, KAEBAEFRIOE/IEDY: ERE"SEMWRAVTE 500 A%
SigF, 86%EWERFEHTIATHE, SRKERILKIEIER 47%, 5T —=E 27%R5E, it
R, RETEIRE 500 IBEFINETATISH S FRANIGIKIEES B LAZE 29.3%F] 46.1%., 3T
Al BEHRE, BRIFUE_ESERNTT, BREEMEXESE, BRitnE 500 [EERARRAYTAT
BECOEZE 4 FHEAZ (ERLE),

o EREHIEAEIGEEER. RE A REKRIES KEFIEETHEX, BERAMHHEIGHI Al 18X
[ERNEREL; BAHER 7 CDS MIEEEENRE, BXEs/NaEREMTT. ESHF
WM ERET.
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o FTEHARIRRARM, 7 BR—RAUEEIE 450 {Z35ThY Al ESREC, MAITZ 10 S5 " RAERYFEAT
FHE(F (ATEEER). AARIRETALURIIEL IR S I HBERARR. HIFhimion
EREAEER, RIEIEHEEENEE A EXRE. 775 500 EEUEHIES HRIEASHA)XE
=%, WA LT RTH, HEHFZMERE.

o FRHIFIER. (BN 9 BEABSRIZE, HMETIRSE—RREZERE, A7 sexHbEM R,
INEXBELAS REIGESE AR S A M XL B 7S HEN .
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US Stock Model Portfolio - Core Recommendations and Trading Buys 31 Jul 2026
s AR T~ il it~ il
Berkshire Hathaway Inc-CI B BRIKEBUS  Financials Core Recormnm 51154 71 257 04 34 22 22 18 84 -
Ss Energy Select Sector XLEUS Energy Core Recomm 5955 66 NA 10 =01 12.1 121 350 408

Nvidia Corp NVDAUS  Information Technology Core Recomm 20075 56 184 29 -29 03 02 78 120

Walmart ine WMT US Consumer Staples Core Recomm 11120 53 360 0.1 18 18 18 02 144

Johnson & Johnson JNJUS Health Care Core Recomm 256.35 51 209 02 =27 09 09 252 595

Ishares Semiconductor Etf SOMAUS  NA Trading Buy 50489 47 NA 01 472 2212 2212 678 1113

Meta Platforms Inc-Class A METAUS  Communication Services  Core Recomm 556.71 47 14.7 33 -65 -1.2 212 -155 278

Occidental Petroleum Corp OXYuUs Energy Core Recomm 5707 46 125 20 -04 175 175 401 328

Procter & Gamble CoiThe PGUS Consurmer Staples Core Recomm 144 .49 45 205 04 -20 07 -07 30 -12

Ge Vernova Inc GEVUS Industrials Cora Recomm 990.29 42 419 03 -24 -157 157 5138 503

Eli Lilly & Co LLY US Health Care Core Recomm 1,148.84 4.1 286 -05 -38 4.2 42 73 56.3

Broadcom Inc AVGOUS  Information Technology Core Recormm 38928 41 224 04 19 31 31 129 335
Amazon.Com Inc AMZNUS  Consumer Discretionary Core Recomm 27158 36 239 153 170 139 139 177 160

Alphabet Inc-Cl A GOOGLUS Comrmunication Senices  Trading Buy 356.13 24 201 67 114 03 03 139 86.1

Lumentum Haldings Inc LITEUS Information Technology Trading Buy 71394 25 68 30 -64 -16.8 -16.8 a7 5486

Ss Consumer Staples Sel Sect  XILPUS Consurmer Staples Core Recomm 8505 21 NA -05 11 24 24 109 96

Applovin Corp-Class A APP US Communication Sevices Trading Buy 39590 20 206 -20 10 -232 -232 -412 13

Ss Industrial Select Sector XLIUS NA Trading Buy 17984 20 NA 08 15 249 29 185 198

Microsoft Corp MSFT US Information Technology Core Recomm 464.72 20 232 30 28 246 246 =35 -122

Mokia Corp-Spon Adr NOK US Information Technology Trading Buy 914 19 206 06 10 -308 -30.8 433 1283

Ss Health Care Select Sector ALV US Healthcare Trading Buy 162.55 19 NA -06 00 25 25 59 268

Sk Hynix Inc-Adr SKHY US Information Technology Trading Buy 14373 16 NA -35 -7.0 00 00 00 00

Snowflake Inc SNOWUS  Information Technology Trading Buy 29328 1.1 1247 -16 94 152 152 337 312

Ss Spdr S&P 500 Etf Trust-Us SPYUS NA Trading Buy 747.03 06 NA 07 1.1 00 00 101 195

US DOLLAR CASH 153

TOTAL 100.0 301 13 07 -06 -06 68 18 595

Note: "Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return” refers to USD total return including
dividends but excluding transaction costs. Inception date is 31 December 2023. For more information, please contact wendy.chen@uobkh.com

BIEFR: AL8E. 18 (EHAE 2026 £ 7 5 31 H)
o FRAIROEEMRZIRBIAS 7 BT 0.6%, (BFHES LK 6.8%; M 7 AR 500 EAHFFE, F
S EFK 10.1%, 7 BAGHEBEZEZTIARIR (GEV -15.7%). EEHAIRR (NOK -30.8%.
LITE -16.8%. SOXX -21.2%) LINKBERSIRE (APP -23.2%) HER, BEJRMRER (OXY +17.5%.
XLE +12.1%). EIEHEREE (AMZN +13.9%) FOE4HRER (MSFT +24.6%) HOUEETISRLE,
o 7 BERMECMUEFRYESTE 15.3%, RIESULNZRICNREE. FKAIIOET INJ, PG, WMT,
XLV, NVDA, META K& SOXX, M&AEFRIFETEE MU & QCOM LUKIRF AVGO, LITE, MSFT,
AMZN. SKHY. XLE & OXY,
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FIMRE=UFHY: MSFT +24.6%. OXY +17.5%K% SNOW +15.2%.

FMERE=T15AY: NOK -30.8%. APP -23.2%/ SOXX -21.2%.

Alphabet (GOOGL) “=E 4583, SWRELCIGE 24%F 1,198 {23570, BT, SRRk
2.85 37T, BERT—EGFHA. I HWSERREYE, RRSHRBNKIE 82%Z= 248 {Z35TT, @
HSLFHAALLET 70%+EISIETER. AREFITERIRRF 11.7%= 5,140 {ZE5T, AEKES
ReEUINE. mEESOZOSEEFTFATEXRERGERIER, R WSFIEFRRE NI,
B3 GOOGL #FRkEX, HBEARIEFITRENE Al BKERERS.

TS (AMZN) “=E\E583, EWEIEK 20%E 2,010 {Z355T, B—EFHIE 2%. EFiE)
FiE (EBIT) ik 275 {2370, KigmTF 260 {ZETh—SFdHA. AWS 2SR, SWEEEX
18 37%, &L 35%HIRIMFHE. FEFITERIALLIBK 36%Z 4,960 {23570, EIEE LiE 2026
WMEFEAFFZIE5|ZE 2,200 {2355t (JR9 2,000 1Z355T), FERTHRFERMAET. SEEER
Al BEEHIORIZE BRI HKRISS | IRSSFEAFEN 5-6 &, Al OGNSR 5 &, &R
IRABITE 3 FRSCIE S (IR 30%+ IRR), ZMABERIRTMIANBANMER mREAYE
BiEE, WIPRNEBERKK 15%, STHARITTERMALIR SR Al IR ESAMEIRE, i
HEFNUSHNEEES L. SRIRERAHEE 21 (8, 2026 FEATUHEK 14.8%8 2027 F&7F|
FUHEBE 13.2%.

BRI (NOK) “Z=EEFBEUAE L/EES|. SRS 9%E 48.2 {ZBUyt, mItbEWFER
EIEK 18%ZE 4.34 {ZRATT (BT HInFERRY 3.82 {ZBUT) . EIA Al R ==Y/ HEEEsCIE =L
B, FEITERSLNIMRA 28 (ZBT, RIE Al MEZIREFRES). NEFRMEFITEA/ 2027
FFRTIZE 2028 FRIMNRHFTBAINE, BTFEMEAFILE. KITHEETHFEBRERMIRIUES S
RILEIATRE, BITARNBETEEIFEEE Al EitiRiERENE IS RKLIF,

HMER (MSFT) KRBT, Azure =AVSIEZIERX 43%, BT HIAM 40%, EEESS|EEILES
EH—SHaT. Copilot 25—K=m, FFPRIEIL 3,000 77, WEIMATHAA 2,500 /5, 8B
131 5%, AR SRiH—SIAERERE Al IR SEWER, SHEN TS KEAF .
Meta (META) “Z=EWSAHMGETE. —=EEWFEIGI 28%ZX 608 {Z3£5T, KET 60212
E—EFE. E=FEERUES IPAET B, RET S\SIgKaEs, REENT Meta
ST Al BAFF R ASEirmlibiess (BRI &lssot) RORKEABBHE. FATAR Meta A9 Al
WSIEHAEEARE, B Tl SWSRIFSRIER. Meta B9 Al ELBLTIFEEERMER,
EEWFRIFTHC
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o SKiBHL (SKHY) “HFEEIAKRTHA. T 79.32 H{ZFTT (564 1237T, TREL+51%), {KF
ThiZFRERRY 84 Jo{ZEETT. ENVFIE 60.54 512867 (430 12355T), TMET~63 H1Z#Fmh—Ei
HY, WHEARIEAEZRTEEMKEIY (LTA) TH HBM GECEF, ™ @iiTEES2Y
g, (EFMEMHIZNIE. SK BHNTARRIBMSRBERATLE, MIFERFERAN, ETW
EENETETHEEERE. USBiEst, EEEMAEETHGLZSINEARREIRNG R, SiFE
RS, IESIRELLA. BROEMAREHE. FITAAREERRRFEEEEIERKIBRNEIN.

o AppLovin (APP) —ZFEWEHARIE, EWSFIESELGEI 53%+, B{R—EFRHMK 5%. &
BERBSRSIAET~m 4R, EFREES [ ZXESRA EREY, BXMEEIRR. B8
BEEXINE, 28l SEMRIRBHINE. & SRAERARAEE, BN EEERAEF
JEEMDE, FAiIXT APP FURZFZIEEHEZIR. HNNAEHERTERBRREZ APP BIG
RAERHFHNESNSR, FRARRATNEERERRIEE, FNEEMHMEERZEIANITR.,

o BE (INJ) “FEEhEfHAA LEIE5|. AEINAEHEEMELNER 5.7%, 2RABESRKERE
K 4.7%, MIUERIBTEIEA 1 MO R. HZOIRREROIEKS|IZE, RER Stelara T3k 760
MERIEER, BEIL 6.9%RIRNEMNIER, FTEBETAE#E (TREMFYA) IIANKEK 71%, LA
K INLEXZO 1 ICOTYDE FFFMZSRIRE. EfFiRREWREIG 3.7%, B8 JMIRIR
WSOV SETER. EEENETRIEEXFAENEMEERAESERGED, RURILERRE
SERIME, BT FEEET SRR A SRESISISRIEKINE, ITHRE R E R RS -

o BITHIESEIRE L XIEH 3K, |ASTHK 10 {23t Firefly Bio, S&{UAPERIE F—HUATE
X%/ANfof5, FHA Sail Biomedicines 32 7.85 {ZE T BN R B B RERKRE L.

o EEREMOBFAER. BESMIAML 55 (ZSETTrIRNY, FIFEZ=LY 76,000 25186 %Mm1E
KHYGPEERZNE AR, ZFRRA SRR, ERICERRE IO RRIFIL, RIRRRRIRTEE
4,

INJ AFNNIZOES, BERNNBEN#EEEHeZ—, ZRIRNTHIMmER 21 {5, 2026 TUE
K 2027 MW BFRIEIERTTLT 25079 7%/10%,

o #LE (LLY) AV4EE#BFRERF LIRSS, EWOX 230 1270 (BHb+48%, B—EFHAS 12%), SR
Wz 8.40 55T (FEIEL+33%, KE—EFHR), #LRBOIBERNERE GLP-1 X254 Mounjaro 5
Zepbound SITHHERREIX 150 123570, NE T ~NEeBRMz, #i EmOREZS Foundayo £
ST BIE SIERTATEHE A 8. FAIERIIILRAZOES, BB (1) GLP-1 L
SR (2) ERLAIMNTIAIFEN KDEN, EREETE. SFASTREUM; (3) GLP-1 LAFMY

10
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SEMEAELSIRE T —MEIEKEN. AR A #lFkL, #—SBE EREEEE. S
BEESRS, mHimE=E 28 (&, LTHEMEXAE 28-45 (FRITE, TIHMEA 2026 M. 2027
WERFSBISTIN 49%. 28%HIEIRIEE,

e Eig (PG) 2026 WFHENEEWARENS¥. NEHEEHMENTE, B—HFEEK 1%, O
WERFEILL g 3%E 1.43 3573, B{RER—EFUHARE 1%. 2026 I FHHERUEIK 3%E 870 {Z3TT,
NEHEEIEK 1%, DIRIKE, EFMPRE 2026 MFEFEUFEE—SCHAEGIKA SR
R (BEERNTEEE+4%), SR HEE T2, THERFREFERZE 2% 8. SEREMSSHER L
BRKERE, 2026 MEFESNEEZOEWFEZRKYE 1.3 MESRE 19.5%, BEFREK, 2027 I
FE5 | B RN EHETUIGIRN+1-3%, ZOEREBFIEIE0-3%, TESZFEMRIRA. ICERUKRESR
xHieR, RIRESET, SEEERERTEMHEHNHITESENRETS (15 NEELLREIRDE
BT, ZBRARNTHITE R 21 5, 2027 T GAAP BAFRIHER 5%, FATAA PG iBTEKEH
MEZERE, STHEMHEEFEY. BIREHURKIFERENNFICRITTE.

o FARIM (OXY) 2026 FHE—FE S AETE, ZEESRIE 2.40 35T (THIHHER 1.84 555T),
8l 2022 FE=FELIRBEFESFIH. ARLRLILBNE _EEKE 50%ZE 96.78 S£5T/ME, &
BIBK 24%% 143 HigHEE/H, ERRESMANTEIN=ETE 12%, NBEAFEMKIS T
iH, BRI 2026 UFERAFZIE5|H 63-67 {Z357T NMEAZE 55-59 123570, HWEEi85|KEE
142-145 HiEH=EE/H. =FEr~2185|X(d 140-144 HiEH=E/H, XEFREREER/
IEE%. OXY =5/ 2026 FIEAHAERR 9.6 {5, 2027 FFHAHAER 14.8 7, XN HEBNERBEE
28179 9.95%%0 6.99%. 2027 FRMEHRIHERIFFESUKE, EEHHERISRKEFNERER
5170, AT RARERERTESRE, XEERIEREZENZOZ—,

o 8 HERXIXHM: E 7 AFEshH#dE (88 7H). 2E7HCPI (8 H12H). =87 A PPI

(8 B 13 H). FOMC £ E (8 B 20 H). EE_ZK GDP _RIZIEEN 7 B PCE (8 B 26
H). RAEREKRRITFES (8 B 27-29 H). Mik: LLY. APP K OXY (8 H5H). BRK/B (8
B 8H). LITE (8811 H). WMT (8 B20H). NVDA (8 B 26 H). 1#IEWHIR B.
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FRERRE

7 BIEEIEEUKEK 13%, MSCI FESE LK 9%, REEWTEHZNBEENERMENE. BETEM

BEAE®SS (PERAIKAIRIN) IR RIEBERBE TR, AT ERG—RIEESHRE,

o 2026 FE_FEHRE"HIKAGIE IR, —Z=E GDP FLUILEKEE+4.3%, KT +4.5%H—FFh
HBEET—=E 5%097K¥E, € 2022 FENFELRFEIGEH, —EEHSEERTECHUYE
0.2%, TFAERIBLLRREKTE. KR IREEES, —FERILTE 1%, EFFEIEN 5.7%. H
AR ASHESR, ZEE+20%, X GDP EKAITIHENL 20%,

o “RIHMBER KPFEFDIHESHRESEE, 7 BEBIARSNFERL EERIMSE, STRmAM
BRI, MIANILRSINRREX, (BESTENE, TE'ERN (EEESSRE) SiEEAE,
HARFEN AR, 7 BEEAR, BAYMSITEAART 600 27T (~89 {2555T) Na&ir~; &
EPEEFHEARM 500 1Z7T, PEHBHEARS 100 1Z7T. ZBEREN:

o HRIBMFTIAHRE. NHEES, KREBBERMISHKIFIAEF (MIFRATH), X—B
RENMAEHFhiAER.

o XFHIHMEHZE N FHIRIMECER, (BXRBERE OHIFEERR A THIRR, miSEENM
M BER T ENERETEPER W, B H—MESRTITEE, BITFERE SN
R BRLEEFFEETRIENEL (QE) ., FEIRNE, HAXE QE #(FE—
2 HEE T HARMmEHFE4T,

o ERMEENINECRARESR, AEINLEIRIE 50 ETF (588000.SH) BERE
BRHRel, XH—E BN EENRRE N BREIFIRaNEK. BERE, Rk
EYELARIER AR EEFELEE, ERESREIKEENE, ERINPE Al ZRX—
SRERMZ NICHEE,
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China Stock Model Portfolio - Core Recommendations and Trading Buys 31 Jul 2026

Name Ticker Sector Type of Current Position Forward 1D Return 1W Return MTD QTD YTD 1Y Return  Inception
Recommendation Price Weight (%) PE (%) (%) Return (%) Return (%) Return (%) (%) Return (%)

China Mobile Ltd-H 941 HK Communication Services Core Recomm 83.65 7.6 1.4 -1.4 2.3 9.8 9.8 55 3.3

Trip.Com Group Ltd 9961 HK Consumer Discretionary Core Recomm 366.40 6.7 12.4 -0.2 6.9 17.6 17.6 -33.9 -25.5

Petrochina Co Ltd-H 857 HK Energy Core Recomm 9.94 55 8.7 -2.1 -2.6 17.2 17.2 22.4 38.0

Chinaamc Etf Series - Ch-Hkd 3188 HK Financials Trading Buy 55.38 55 NA 1.2 -0.3 -6.4 -6.4 5.0 21.8

§°"‘emp°'a'y Amperex Techn- 344750 G2 Industrials Core Recomm 395.30 55 16.7 1.6 35 1.1 1.1 14.0 62.2

Bosera Csoe Hidv Etf 3437HK  NA Trading Buy 9.94 53 NA -1.2 0.7 9.1 9.1 3.6 6.2

Tencent Holdings Ltd 700 HK Communication Services Core Recomm 475.20 5.1 12.9 0.7 9.3 10.6 10.6 -19.7 -12.6

Alibaba Group Holding Ltd 9988 HK  Consumer Discretionary Core Recomm 117.00 4.7 16.5 4.7 6.4 26.0 26.0 -17.3 2.0

Taiwan Semiconductor-Sp Adr TSM US Information Technology =~ Core Recomm 404.25 4.3 211 0.2 0.2 -15.4 -15.4 34.7 68.9

Geely Automobile Holdings Lt 175 HK Consumer Discretionary Core Recomm 19.80 4.1 7.6 -3.2 3.9 17.4 17.4 13.5 14.9

Galaxy Entertainment Group L 27 HK Consumer Discretionary Core Recomm 34.20 3.7 131 -0.5 8.2 16.2 16.2 -8.5 -7.2

Zijin Mining Group Co Ltd-H 2899 HK Materials Trading Buy 33.24 3.3 8.7 22 27 231 231 -4.1 64.6

Cnooc Ltd-H 883 HK Energy Trading Buy 23.82 26 6.1 -1.5 1.1 17.2 17.2 14.3 33.5

Gigadevice Semiconductor I-H 3986 HK Information Technology ~ Trading Buy 459.00 2.6 NA 7.2 -19.2 -61.4 -61.4 0.0 0.0

Montage Technology Co Ltd-A 688008 C1 Information Technology — Trading Buy 204.90 2.4 52.7 41 -11.9 -33.4 -33.4 81.7 157.6

Midea Group Co Ltd-H 300 HK Consumer Discretionary Core Recomm 99.35 22 13.2 0.5 4.9 20.3 20.3 23.1 38.2

Agricultural Bank Of China-H 1288 HK  Financials Trading Buy 6.31 22 6.4 -3.1 7.3 18.2 18.2 11.9 28.5

Weichai Power Co Ltd-A 000338 C2 Industrials Trading Buy 27.95 21 14.9 7.7 1.5 3.1 3.1 69.5 101.7

Haier Smart Home Co Ltd-H 6690 HK  Consumer Discretionary ~ Trading Buy 22.60 1.9 8.6 -0.5 6.1 13.1 13.1 -6.9 -7.4

Hsbc Holdings Plc 5 HK Financials Core Recomm 168.20 1.1 12.1 22 4.2 13.7 13.7 42.0 83.4

ISHARES MSCI CHINA ETF MCHIUS NA Trading Buy 55.80 0.5 NA 0.5 4.6 9.3 9.3 -5.8 -1.1 44.8

Cash (USD equivalent) CASH 211

TOTAL 100.0 14.8 0.2 1.9 2.8 2.8 -3.5 0.2 28.9

Note: “Core Recommendations” refer to our high conviction, best-of-the-best stock picks, with a minimum one-year investment horizon. "Trading Buys" are medium-conviction, short-term trading ideas. "Return" refers to HKD
total return including dividends but excluding transaction costs. Inception date is 31 December 2023. For more information, please contact garrick.li@uobkh.com

BHERIR. AT, 28 (ERdtE 2026 & 7 A 31 H)

BARhBIRESRARBIES 7 B L3k 2.8%, 8% MSCI R [E ETF(MCHI), iZHEFYIES TEL3.5%,

FIER MCHI B9 5.8%EX1E.

MECHIM 6 BRI 23.0%EZE 7 BRAY 21.1%, RLBBHIVEINEE. FiIR2BFCTIKE

B-W (1810.HK) , FEmE B3ERIEE (0300.HK) R R IVERTT (1288.HK) , ITCHEFESRE-S (9961.HK)

KIKZOIFT (3986.HK), FERTAEGHERIE (0700.HK),

EMRE=T4FAY: 9988.HK +26.0%, 2899.HK +23.1%5% 0300.HK +20.3%,

FEMRE=D4EAY: 3986.HK -61.4%, 688008.SH -33.4%5z TSM -15.4%,

iCE=R2 (0005.HK) 2026 FE_FELZEWSUIMEERE. FPREXEGHRIERFEW 191 {237T
(FEE+8%) , BEAREIRLE 103 {2357t (B +13%) , $RITEEMNEFRISUIN 116 12355T (FEEE+9%)

DRER—HTUHIRL 2%. 5%F1 1%, WESETHIFESE TV ESEANRLIEK 21%, IRER

RAREE 41 MER. REMO—RBAFTEE (CET1) 1K 14.1% (T 14-14.5%RIBRXE)

BZAR 10 {ZZETRERMHIERTHEERE 20-30 {ZETHXE, $RITEAEFSANIES | LAE

“Z/P 460 12350, PIRIIRAEIRE (RoTE) BIrERAE. ETRITEMNEF RN ESTIM.
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TN EEERSIBIEHIAR RoTE AIHFEMERF 17%LAE, BAMESSCFEERNZOEE. B
ZHRIfEE (3.6%REE) K5IHBR.

o FTEAIE (300750.5Z, 3750.HK) 2026 FHFI GBI ERFETEE. EWRIGK 54.8%FARM
2,769 {Z7T, A EFEEIEK 42.0%EARM 433 {Z7t. IAOEEHEES. SEERT 2026
THER 2027 FEREHFNESR, SINEERBINTIZREY K, MRATROBKSIZE, Rt
PN AR = RGN S RARFEE, EESIN SRk skEEsHEPKPERFENT. &
BRGNS, T ESHRLIREE, HBREAEINTHSTHIER, RIERTTERH
IO, NEWISCHEA R 200-400 {Z7T A BREIEITL, BERRARRNENFT.

o ERYEEE] (000333.8Z, 0300.HK) IFHREIE/REEABAIRIF SR OER. MRASISESRIIE
FRANZAERE (ROIC) (IRERIERMEEARIIFEIELS, EXENEWISEER. FIEXEREH
HEEEE ROIC Figfg, BEIRsINKEERBENZINESTHAIEKS|EE, 2025 FEATEBIME
EWNIEART 1,959 27T, FLE+15.9% ; Tl iRRAZRWSIKAART 1,228 1Z7T, [FEL+17.5%.
E RS HEIGRIFEHIEDTIHE 2026 THFEEMER, ME 4 BLLRBIMTERIZFE 20%, ET
PortaSplit EEUMTARITERL. E7aiNeleld. £KEERE (OBM) FRZ=E, SMEFR
MEEA. BFRETAFEERSHESARE, HREENREILLERESRE. FEFMENBRER.,

e B/REXR (600690.SH/6690.HK) HZ/NERE NEZRZMIN. X NEHIEEAmHINGEET,
MBI IXERINARRT (LX) . BRERMESLNIENSIKRBELL, HEESRE.
BB SHIE, IFHREEINESL, MECEREREEXES (1BHEN). EATKEEEK
IBERRIE, FIEREEARERN, FERTUEINFIPIESERTRUNSHINEE. ERZEREREL
ARSI SEERE,

« ENSBREBELESRNSENPEMFIORAZORETR: PEEOME 2.0 5 China
Maxxing, —&JIREMSIRECEMHEA. NHFMHESFIHIRINHARER, SBEEXEHE
BFPRE.

o 8 HERXEHEMN: FFSFE7HAEEE (88 2H). FE7 BHO%HE (8 B 7 H). HER
IPO FRERRA#ZE (8 H8H). E 7 B CPIIPPI (8 B9 H). &fEE 7 BAEEW (8 B 10 H).
HE 7 B M2 (RMENE. FEARDER. SRR, HtSmEMiESE (8B 13H). ¥E
“ZE GDP. 7 HEMIEH. HaBERFELM. TIEME. BEEFRE (Rit). HEEE
Kl (8 B 17 H). E 7 BTitIVAiE (8 B 27 H). E 7 BEXRZIHSE PMI KHEH:E
FEiHEESE (8 B 31 H). WR: ILHER (8 B 4H). BRERERTESR (8 B 12H). FE
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s (8 B 13 H). MmOkt AH Fut8 B 14 H). =FAI5E (8B 17 H). JkZtH (8 B
18 H). K&k (8 B21H). #iEH (Fiit 8 B 27 H). #HiEEH-S RMEIXEY (Fuit 8 B 27
H). MEEBKS/RER (Fuit 8 B 28 H). W@iekly: (Fiit 8 B 31 H). FIBEWHMI=R B.

Bl e
LUTEBAI&H (BuRERR) (2026 8 B 6 H) RFILER, (NMHLWANAIRZESE, WFK

ENFEEZIRET, BEAZR benjamintan@uobkh.com,

o 7EHI: HIEBHIIANR, ERBEASRESR. XHEARRR LZIRRFEY, BeHkER
W, AEBNIEXRER S RER NS EARZIER. REREAHENRS, FiIRFAANER
12 BREEXINE.

o KHi: UOALEFIER, BIFEERBNEXHELNEIMENENE, BB AN EITEE,
ESELHENFEEEREECRER, SEX— SN ENEES. NERFEEE 2026 FRE
(EENpHETI 7SR

o Al WTHIZRIRIEEIETEN K. BXREENEWERERT REZWEIAEE, Al [SEHEBEHREHALE
RS R E1TEN.

o RIEZLERBEMYF. H(IMEZ—FFEIRMATTIHBEIRXISIEETZIN, BY Al \BXEE AR R TH
SERFE. BAMERA, HmEERVH—SINKRGRIE. Fd, & Al RERIXHFTFEIRY
IR, X—X a5 RIER:.

o Bl REREMR. BAWY (<3 5F) RARKS.

Aiam

o EFWEESMESTEMMLER. 8 B 5 HESIMERW AP —MANEEXE, KER
4,246.82 37T/88E). AEE RS, B EITEME 4,393 55T/ EH 4,511 3550/8A). T
7318, 4,200 SETT/8E) 98— THAEHASTE, 4,000 SEoT/s el RESIENL

o RITUEPESIRUPKEIPEAREIE, LTWEEMN 2026 FE—FELE(EIER 57 MEFHZE 2026
FE TR 289 I, 2026 FHFAITEEL] 346 I, HRESNES 6 BIFHER, 89%MHISITR
TSR 12 MR S RESMEEBAEIEN, AILRMN 45%RITITIEFES, PEREISRES, A
RHSERRSSER, H—SIEES R AETW BB TIROZHEE. (ITE)

Ji
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o IKREZEENRAETE/SEHE ETF (2840.HK) 8¢ SPDR HE ETF (GLD) SREELYIE SO,
LA ERE AT R DR,

ERIEHIRSXIE

@ Gold Spot / U.S. Dollar- 1D - OANDA ® = 04,249.500 H4,304.310 L4,245.825 C4,275.010 uUsD -~
VP 200 200 1 20 70 Both 1 68 1
[smaz00ciose @ @ (} O »o|

~

5,600.000

5,400.000

5,200.000

i m”u

“= 5,000.000

4,800.000

4 4,600.000

|" ,,.lml |

4,400.000

4,275.010
| 13:07:01
” t' lw.
l"' | |'0| If 4,000.000
i
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: Bloombe
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16



UOB Kay Hian | Private wealth management WE Rk
EHi—, 2026 8 511 H

ML
HAIRIINCRSH KRR ALEIRT. LUTHBEEBENCSHIZREE (2026 £ 8 B 4 H) A&

RS,

FEINCEFERGEE: R BERARE R R RIS =RH— 1T

o S THIACIRHRIXMEERENNX - R HAEREIERES|. X TS RRREEBEIMXEENES
RYABIRT - DU KIBSE RUBIIETS SIRVMUA ?

o (BXERIFIEERH—P LT, EiBEESHE, XERREWERBEMBERGEEE THAMES
5. EIRBENERERERTIRGRIRA— R THIARSEEEBER NS D aETINGE.

o IE—BEREARSINCHIERNEEESXE. REEXDMNEREBCHRRBRIKL 30
SSTU/ME, SETCAIRING | BEEG LR, X5 3 APPSR RRILL, SRR BRI RFEa5E
THREBEHXIE. NMRZRE, BMBEREREHNS 2026 THFETEBNZOERNER, 5
BAIMBINCIEZE—EL,

o FAiHESPEIT TSRS, 1IZFIMETUATEETEE: 2026 FERIRATESSRA MBS IR AT B4ERF
FEERE, 2027 FHEKENMEREEEEREEEDES. B RIOEERZEWREMRAE
ST OHEINE, 2026 FE=ZFETTIEEN (DXY) 18X G10 S5hFiHRERIME, 2027 &5
—ZEEHRIFLETEEE 96.9,

o EEFIRMBWENR 2026 FENFERRIFGESELEMRARIEMEBFHERIZOENL. =X
NEZE. RO EMEEZER 100 SETT/ABLAN 7 B FOMC EiRBINECHIBIEEES, BHEK
{EESRRY, ST LTS (IWMESH TTXEG) SRESEEME B iR ENM IR ERX—E R,

o FRMIRTTROFITELRIRFINESRIEER (MAS) (REIREBERFESEENEIKRIFRFASZIE. SIS
RNEIGENEFHBK R E TR ET X, FINETTNEZET AR, SXIBRSEEEHR
FRBRER3 . BEEAITT 2027 FE —FEHRIBRTETEH—SERE 1.25,

o BEHAIETZIPATISEELGE 2027 FHEESAIHIER, FiiIMRit 3 M ARBESHI SOFR FUSISTE 2027
FRE_TETTE 3.47%, ERRERIEEDFEIN L1TXE, TERMBURGRALEEM, LIKRSE
BXAERY R RBAKAUBERRIE AR, EILL 2027 55 "2 10 FHASSRINGEEREUERE 4.8 %RIEL

o BANERFMPEIREFIIFIZE (SORA) BRABAMIMLHTGN 2027 FE"FE 3 MABESR
SORA Fl#£/9 1.62%, 5L L, HAMREIGGFIRIKER, HEATESMETK, F3T SORA FIERAZRL
EITEN. 523K, 10 FEEFIIRBUF GRS ERIHS4eE E17, 2027 FFEFE 2.75%.
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fiis A: F(iI%d 2026 SFEAIFATR
Al I ERpER HE [RERYEIR ]
e P

X,

BSHSAPASFSERR 1 aopimie enn, | EEMDOUS, S

FREIRTHI EITSEERET WRPESTHSMSANNE, BERfhBRHREL S

e,

FRESEFRYIESER 7. HMNNERFMEDER, BRE, RE&EREHE.

REXRMMANE, TRE RRFEXTREAN, $E8 REENEIHEXES
MSERIHEH—Z IR, HEERERILES. FERIARRES,

EXTHUARSEEE, BHDE FlEh. ARDHESHEK BERPRIES, BF
AR SRR, HZaE, ASNTHEH.  EENIEERE.

EEAEFEERSEDEERE FEEEERNTAEEET ENEETRINEITR
AXREE, MATREHIR SRR, Brilse ~alffes, EsEEE
AiREE. PR EFIEIN S o ES
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B BEIREE 7ik / 2E)EH
8B1S &7 BERKA
825 =R, a7 BiEE
8835 @ 6 A RatingDog #li&l PMI, W1 : Palantir, Z58AER#E (2359.HK)
g 7 BHEW PMI &(E
8845 =E 6 B#EHO RIHT4ENNER A4 XS (= 8/6)
W4k ;C=F (0005.HK) . SPCX, AMD,
Booking. ~¥FEED. Z455. BULR
8855 HE 7 A RatingDog BR55\ PMI, . LK. APP. N, FESGEH. ELXRE
e 7 BIRSS PMI {8
8H65S ZEWIBEXRIEAH FRIFHE IPO EMN
Wi BREFERM. 2RIRT
8B7S E 7 BHQO. SNCHEE, &% 7 BHO, =8 7 BIEK HR: TELD (688256.5H) . KHE4RIT. H4HIR
7
885 JREERHY (6809.HK) IPO fRst
g {A=#/R B B (Fait)
8895 & 7 B CPI/PPI
88105 Bl 7 BEK. FXRE IPO BHWH
8118 R: Lumentum
88125 =E 7 A CPI A : B (0700.HK) . $RiElIRAR (0027.HK) |
hEESE (0762.HK)
88135 Z=E 7 B PPl; 1@ 7 B M2, FiiBARMENR. ARG  WiR: MAR. FE®BE (0941.HK) | FEER
®, R, ¥hiEkle (0981.HK) . ZZR (9618.HK) . EXA8
Xi&E CIO RFFAZER #11: BERBRITES, $ Al REIE  (0992.HK)
&t 19:30-20:30
https://voovmeeting.com/dw/sRpVvYXw7IHv?ch=tteP51JLyE4
B8
8RB 145 =E 7 ATEHEE TR hEGR (0857.HK) . H#EEah

(000338.5Z) . HWAAR(T (1288.HK) 7. =M
(3690.HK) 7 FER4e (1088.HK) 77 LEIE
(1211.HK) A Fr %87 (1816.HK) & HE
At (0386.HK) 7 S=MEFE (600519.5H) |
KISZE (601633.5H) . ## (0066.HK)
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88175

8H 185

88195
88205

88215

8H 255

8H 265

88275

8H 285

88295

8H315

hE 7 DEEE. TUENE BEars (Bih) . &l
=; 25 5 ARIE

JY CIO %I #38: WM Al BIzl — 1&¥&E&EMA 18:30-
19:30
https://events.teams.microsoft.com/event/f847c65f-82ed-
4182-89c5-e7f74f5a96d6@7eadclel-1a4d-4f70-9305-
931a048687ff

FOMC 7 BN E, EEDELRLS

REEERFIE & RS PMI ¥I(E

ClIO ZIFES= (F8) : PENLRNA — XEHZEE
12:00-14:30 (4F)

RB]: cissy.yu@uobkh.com

CIO ZEFhetr (Frhnik)
)

k& yufengguo@uobkh.com

%E 2 ZFE GDP. 7 BMAMA / . 7 B PCE

NRRERFITEFER (£ 8/29) . EE#MERIE. 98 7 BT
AAVFE (Rit)

FE 7 B&HB PMI

D s vs. Al JIJX 17:30-19:00 (%

EH—,

2026 EF8 H 11 H

. PEBE (0728.HK) A EgRT
(0939.HK) 7@

FRRHY IPO £ (Fit, = 8/19)
TR HRRE (0175.HK)

Wi RIEE. A

W3R TIX. EEEE (0291.HK)
RIENLE 2026 (£ 8/24)

W KRB, FEFR (2318.HK) | BEXHE
(2722.HK)

. &yl (2899.HK)

Az :
THR: Bk, 1&/JE88% (000651.57) | REAAE
(2020.HK)

#z: Marvell 77, FEiSH (0883.HK) A {5k
4 (1801.HK) A . #12 (9961.HK) & HE
BINRRE (0688.HK) 7

R #B/RER (6690.HK) 7. FEED
(9988.HK) 77 @& (1109.HK) | BIESE
(2015.HK) A7

WiR: LTEgRiT (1398.HK) &

BhE 7 B&itE PMI & ERERHE

TR : EEERL (6809.HK/688008.5Z) T, 3EhY
£H (0300.HK) 7. MithsEH (0960.HK) A7

STTAER (002475.5Z)
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i C: 2EKETF TEE—4

HIMRAERRE ETF (2026 ££ 7 B)

Investment Strategy Ticker Fund Name AUM  Jul 2026 Return QTD Return YTD Return
(USDm) (%) (%) (%)

China (ADR) Internet Services & KWEB US KRANESHARES CSI CHINA INTERN 5,688 16.4 16.4 -16.3

Infrastructure

China Large Cap Stocks FXI'US ISHARES CHINA LARGE-CAP ETF 4,344 155 155 -4.0

China (HK) Large Cap Stocks 2828 HK  HANGSENG CHINA ENT INDEX-HKD 3,262 145 145 -2.8

China (HK) Large Cap Stocks 2800 HK  TRACKER FUND OF HONG KON-HKD 18,382 134 134 2.2

US Energy XLE US ENERGY SELECT SECTOR SPDR 38,620 121 121 35.0

FIMRZEAEE ETF (2026 £ 7 B)

Investment Strategy Ticker Fund Name AUM  Jul 2026 Return QTD Return YTD Return
(USDm) (%) (%) (%)

South Korea Large-Mid Cap Stocks EWY US  ISHARES MSCI SOUTH KOREA ETF 25,155 -22.2 -22.2 61.6

US Semiconductors & SOXXUS ISHARES SEMICONDUCTOR ETF 44,460 -21.2 212 67.8

Semiconductor Equipment

US Information Technology ARKK US  ARK INNOVATION ETF 5,745 -11.9 -11.9 -1.4

Taiwan Large-Mid Cap Stocks EWTUS  ISHARES MSCI TAIWAN ETF 10,371 -11.1 111 52.0

Emerging Markets Large-Mid Cap EMXCUS ISHARES MSCI EMR MRK EX CHNA 23,647 -10.0 -10.0 275

Stocks

FIMER{E(RES ETF (2026 &£ 7 B)

Investment Strategy Ticker Fund Name AUM  Jul 2026 Return QTD Return YTD Return
(USDm) (%) (%) (%)

US HY Short Duration BKLN US  INVESCO SENIOR LOAN ETF 6,733 0.6 0.6 0.7

US IG & HY Intermediate Duration PFF US ISHARES PREFERRED & INCOME S 13,149 0.4 0.4 0.9

US IG Floating USFRUS WISDOMTREE FLOATING RATE TRE 18,967 0.4 0.4 2.3

US IG Short Duration BILUS SPDR BLOOMBERG 1-3 MONTH T-B 47,076 0.3 0.3 2.1

US HY Intermediate Duration HYLB US  XTRACKERS USD HIGH YIELD COR 3,452 0.1 -0.1 1.8

FIMRERRS ETF (2026 &£ 7 B)

Investment Strategy Ticker Fund Name AUM  Jul 2026 Return QTD Return YTD Return
(USDm) (%) (%) (%)

US IG Long Duration TLT US ISHARES 20+ YEAR TREASURY BO 41,552 -4.5 -4.5 -35

US IG Long Duration LQDUS  ISHARES IBOXX INVESTMENT GRA 32,303 2.2 -2.2 -14

Emerging Markets IG & HY EMBUS  ISHARES JP MORGAN USD EMERGI 14,607 -1.4 -1.4 0.9

Intermediate Duration

US IG Intermediate Duration MBB US  ISHARES MBS ETF 38,929 -1.3 -1.3 -0.3

US IG Intermediate Duration AGG US  ISHARES CORE U.S. AGGREGATE 137,110 -1.3 -1.3 -0.6

A=ram ETF R (2026 £ 7 A)

Investment Strategy Ticker Fund Name AUM  Jul 2026 Return QTD Return YTD Return
(USDm) (%) (%) (%)
Global Gold GLDUS  SPDR GOLD SHARES 130,221 0.9 0.9 -6.3
Global Gold (HKD) 2840 HK  SPDR GOLD SHARES 130,221 0.7 0.7 -6.6
Global Silver SLV US ISHARES SILVER TRUST 28,081 2.1 2.1 -18.7

BHERIR. AR, 228 (EFTRE 2026 & 7 A 31 H)
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P E: KERITINC. FIRRXFRmn

FX 04 Aug 3Q26F 4Q26F 1Q27F 2Q27F EPOLICY RATES 04 Aug 3Q26F 4Q26F 1Q27F 2Q27F
usD/JPY* 158 160 157 155 152 US Fed Funds Rate 375 375 3.75 375 3.50
EUR/USD* 1.15 114 1.16 1.18 1.19 JPY Policy Rate 1.00 1.00 1.25 1.25 1.50
GBP/USD* 134 132 135 136 137 EUR Refinancing Rate* 240 2.65 2.65 2.65 2.65
AUD/USD* 0.70 0.69 0.70 0.71 0.72 GBP Repo Rate 3.75 3.75 3.75 375 3.75
NZD/USD* 0.59 057 058 0.59 0.60 | |AUD Official Cash Rate 4.35 4.35 4.35 4.35 4.35
DT 1000  100.9 092 979 06.9 NZD Official Cash Rate 2.50 2.50 2.50 2.50 2.50

CNY 7D Reverse Repo 1.40 1.40 1.40 1.40 1.40
USD/CNY* 6.76 6.78 6.73 6.68 6.64

HKD Base Rate 4.00 4.00 4.00 4.00 375

SD/HKD* 7.84 7.84 7.82 7. 7i

i - 2 5 B0 780 1 |rwb Officicl Discount Rate 200 200 200 200 200
HEE/TWEER N 2 20 L e 275 300 325 325 325
USD/KRW* 1,425 1480 1450 1,420 1,400 | |pyp /N Reverse Repo 475 500 500 500  5.00
USD/PHP 60.9 620 616 613 610 | |MYR O/N Policy Rate 275 275 275 2.75 2.75
USD/MYR 410 210 4.05 4.02 4.00 IDR 7D Reverse Repo 575 6.25 6.50 6.50 6.50
USD/IDR* 17,990 18200 18100 18,000 17,900 | | C P Repo 1o 100 100 100 100

VND Refinancing Rate 4.50 4.50 4.50 4.50 4.50
USD/THB* 334 33.8 33.6 333 331

INR Repo Rate 5.25 5.25 525 5.25 5.25

USD/VND 26,283 26,500 26,400 26,300 26,100

USD/INR* 953 965 960 955 950 | MM 04 Aug 3Q26F 4Q26F 1Q27F 2Q27F

USD 3M SOFR (compounded)* 3.63 3.64 3.65 3.65 3.47

USD/SGD* 1.28 1.29 127 126 125 | sGp3M SORA (compounded)*  1.13 1.20 137 1.53 1.62
EUR/SGD* 1.48 1.47 1.47 1.49 149 | 10Y US Treasuries Yield* 4.68 4.80 4.85 4.85 4.80
GBP/SGD* 172 170 17 171 171 | |SGD10Y SGS* 2.34 245 255 270 275
SGD/MYR* 319 318 319 319 320 | Gold (USD/o2) 4,049 3900 4300 4,600 4,900
SGD/CNY* 5.27 526 530 530 5.31 | |Brent Crude Oil (USD/bbl) 84 85 80 70 70
JPY/SGDX100*  0.81 081 081 081 082 ||Copper(USD/mt) 13,870 13,500 13,000 12,500 12,500

BHERIR . AR THT50a8. 218 (FHrdtE 2026 &£ 8 5 4 H)
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at the following link:

https://research-api.uobkayhian.com/assets/disclaimer/b2112181-0bf2-4c07-af37-3d7129735e61

or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c)
restrictions on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements
specific to recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment
decision. Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this

report. By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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