UOBKayHian

BZR/MERER | KpE

Wednesday, 14 October 2026

FEEEW W ZETEE

LG 1 H% 1i8% 1{8A% FMNES% b Eae] W
18 T T35 P8 4R B(DJIA) 51670.1 (0.3) 0.3 (1.7) 7.5 B ERAETE (S&P Global Energy) AV EERIE ¥rimz 10 H19H 10H19H
v H 500 45 W (S&P 500) 7805.5 (0.0) (0.2) 19 140 YrmRSER =
& I 100 5 #((FTSE 100) 10650.3 (0.1) 1.0 (0.0) 72 UNEIG RS SH s 10215 10H21H
L ASX 30 $5 #2(AS30) 89215 (02) 0.2 (0.0) (1.1)
JELTR 300 45 %2(CSI 300) 42157 (0.3) (16) 4.56) 17 . o Yo e
I (FSSTI) 54305 03 (48) (50) 16.9 ﬁ% )5 75@%?&?& “/fj‘%: )E
A= Hh 2 £ 3 4 B(HSCE) 8174.7 0.1 0.6 (13) (8.3)
fE A FRI(HSI) 243452 03 03 (1.9) (50) RSB/ B Bl B
HhnEEs & FR EIC)) 5926.0 (02) 423) (9.3) (315) 9 HEMAL (M2, M1, MO) i 10H9HE 15H
Bl & TR I(KLC) 1623.4 03 (06) (44) (B4) 9 HAM HBA A ENIREASRE (ARED i 10 12HE18H
R [ 4 5 I B4R U (KOSPI) 6035.4 (5.5) (13.8) 9.7) B2 g pEie ChEEMIEE, R ERED i 101 14 H
F14 225 45 9(Nikkei 225) 677775 (1.8) 3.4 6.7 346 e ;
JRIB %5 5 PR (SET) 1571.7 (04) (03) (12) ug OHEHHCC J*D‘VIJED i 10314 H
EEmACHIMER G 4343 (19 (29) 54 669 b3 FILENAEEMM e 1A 19H
H(TWSE) 9 HE2 &6 o 10 19 H
IUEER VLI £ TR BU(BD)) 2801 (18) 67)  (201) 492 N THERE i 107319 H
SR (5 A 584 51 A ) w20 (12 12 (39 124 9 HEERERTE CRELF) ] 10 A 19 H
A B S0 (3 T6/ ) 106 (0.9) 5.1 1.0 87 g gtk [ 104 19H
ZE o 9 A 3 filF k% Fit 1020

9 FiH B EMIER A& I 10 5 22 H

HRhHT

ATEH | AL (9618 HK/ B /i 104.9 ju / HARHHE: #H 148 Jo) H2H>

FORTERHRR 11 H R A 2026 455 3 FRREEST.  IRMTEHIEREZFIM R 3.5% %2 AR 3,096 f&7C,
REAFFEMIG TN, EEZERREFEER IR, TEEFH RGN RZERERSOREE, A s
SEDS AR JE R SORF AR B BRI B, M S SR A PR OGN SE 75 S5 SR P SE 4R A o, RS 1 B A dr. A
TR GG HEREAERREN 148 J0 (364238 Jo) A8,

ATIEHT | BAEERE (992 HK/ BN / #% 31.1 70 / HARME: ¥ 49 70 5 H>
IDC () 2026 £ 3 Z= M6 N AHID 1 B B BURETR, AR (EON T Hh B A4 T % 22.6%., 4475 Tk 10.2%

21,490 EHS, 7 FILCEAM K5 TG 8% M 4%, SR, T2 ML 2026 4 L4 RSl fi B A& R

FATES, M S BUR A7 A 0 BT AT I S AR R ) B R TR, (R TP R E

SR REARS BRI . MR TR R HARME: W% 49 JC.

Bikr ot
HEER (F#) | 3808 HK

o SCHEM: HEWS 32.5 Ju / WEFK 29.22 Tt
o PHIJIfZ: MW 36.78 Ju / M5 38.62 0

B 5 RAEE | 388 HK 58 Ho
o STHE(Z: MEWS 353.8 U / M5 338.4 Ut
o PBHJif7: H5l 388.6 Ju / 5 397.4 76

REER: # [ XGREMW | T, RTAWAHEREZHE, BEESBREBET, FUBLRESTRZEXEAFFTEG. Fit, BTITEE T ERIELE &
A/ HFE /B FERIER AE 7 T



Wednesday, 14 October 2026

UOBKayHian N |
NE-FH | KPE X J
I N RN

WHEERE (9618 HK) o
2026 445 3 FREMTEE: KEFATN: WMEREERSaER TS

juliapan@uobkh.com

ANE SEF RO +86 21 5404 7225 41 808

]
o SURTHRDRR 11 Ay A Mk 2026 458 3 RS, U REFHEBEN BN (48)
RPISCHE, JRMBMARER LA R 3.6% 5 AN 3,006 U, KEFFE e MBS 104.90 T
5T T ESER IACE RIS P R BURIF RS, M5k 5 MO 3 05 - '

B T S T 2 R R R PR BN ST 0 B B S T 4 E@E %mﬁiﬁ
AN, HREH 1 R ETtE 41.1%
o HERF TEIND BT HABMEAERRE 148 T (3438 T A e
173 A T i
ﬁ*ﬁ' B AR 9618 HK
o SEE KB G TN THEATREME. RIEANE (JD) 2026 4 CROREG ER 24099
% 3 B EMIORENE 3.5%% A RN 3,096 (70, KS/Famismy T EaEn 286,549.2
4%, FEZFHEEEEG 3%ILFEERAERRZ AR 2,581 EopfE). mE (AEXT) 36,513.8
SN R I SR 5 8 40 0.5 {11 7 4086, BRSO b BB AN 3B TR H RS (HR%TD) 1200

SO B B RS . T SRS, R R TR R, LR T )

BISEIEICR IO T T, BT S R R BT R PR 4% AR DUSRBE (%)

1,238 {870, ML 2026 58 2 LR 12%E00EE rdcs: . SULFERE, 2Z2EW 528 / gk HETE 134,80 TE/HETE 95.80 7T

YRR E BT A, DU RS R R AR, HEE SR 1EA oEF SEA 14 FmEs

SHEZEME 8% 2 NRHE 1,053 1870, B MR S E. R (12 (7.3) (5.8) (20.4) (6.0)

FIiE 7T % FUR A S0 5 LT DUR I SRRSO RIO0, o o

B T 0 RS T AR SR, SATTE, e 0 A T R B 5 % B b

B 7 M R 2, (055 B 2 Y R e AR B (R R Ui AT 51
o BEESNEGTHNN, FEBRRFRICR. B LSRRI oo

AT S 3 s TS 0 th 2026 448 2 TR 940 A 100 itk H

3 2026 4E5 3 FIEMM AR 00 (570, MMATHBAMD, SRR 206 MEGIESH RHES B1.70
FORGIE, KA T, TSR Rk, B 20 MR RS 1.03

HRE G, B bR AT, SO REIETE 2026 4 3 BN R -
1% 2026 4EH 2 FRRE I A RN 20 (e 2 RHS 20 ekl F. e REER
T3 T 34 0 R S e S B K P B2, B SR P4 B

(Icy) ~ ————JD.COMINC-CLASSA  ———— JD.COM INC-CLASS AHSIINDEX (%)

JRER, TEIAMH BRSO A R E N IR 20 (8 oGBA R .
Ex =
HZE 128 3 GIH4E 2024 2025 2026 £EFER 2027 AEFEH 2028 4EFEH] %

(AREEHET) 100 %
s 1,158,819 1,300,085 1,346,183 1445840 1,523,310 w 70
R TR S AR 33,865 8,363 15,131 64,242 73,550 o w0
SRS F g 38,736 2,774 16,645 33,046 42,536 [ otume
GiF (REEE) 41,359 19,631 24971 35,749 43,520 o
ZEE*” (ZST%E%) 47’827 27’032 32’195 42’330 49’249 coactzs Dec25 Feb26 Apr26 Jun26 Aug26 Oct26
(S lE 1,572.7 919.8 1,1515 1,514.0 1,744.0
R 5.7 97 78 5.9 5.1 SR
BRI B
HilE= 1.1 1.1 1.1 0.9 08 AR
1SEEE BT e s AR 9.2 3741 20.5 4.8 42 =
e 0.0 0.0 0.0 0.1 0r AFENE
iz 36 1.5 1.9 25 29 mUHR AL A b B A 2
B, (BR&) JFEEERER (12.8) (18.7) 13 (28.8) (41.5)
NG 175 8.4 11.2 15.1 157
it zstikl] - - 31,339.6 40,608.9 48,8323
KEEWR TS (%) - - 1.03 1.04 1.01

BRER: RR ZE AZEH



AEEAREA AF-EH
Arhzg

Wednesday, 14 October 2026

o 2026 £ 4 FHERYE: SNEEBBRE—DUWE: TEHURIFEENAES 12 @ avEREER
M.  FEMON R ANE R 2026 4E55 3 208, (R 2 BN E M LA K
B 11 SR A, W8S TR R PRI TRIB. #4r H 2026 FEE

)

3 B 4 iPhone STHAZLUBAT, S ZUCRIRMEEAN . TEE o
T IR 2 B LR IR AT IR, T BN T8 B A B BT 5 R B A B S U RV e a0 oo Mg
BB, AR, BEEEAAIGEE, SN EER ERREEaE  O i
AL AT, S SEERER S, LU B AT R, R AN
ST 3E S 105 R BT 471 AN 0

o NTHEEEMBERRIRA WBYMEE. SOLESATEEREAE]
BUG EFRRE IR, IR BAE = 7 N TR R e 7 1 & VR B i me iy, g PR SUber T e e Sy

JEoaE, 9 AUHIERTRE R R S TEI R R SN T N TR R Ry FRAR B8 AREE
CRUEE M ELED , [FIRE A PRI LS B MR SIN T N TR AR, ERKIRAE
JAERTEH B, M0 noR AR A E . B R IRESRE T, AR BH SRS B
AN TR R AR B P RE 2 5 B TR S 430 T B o B T HE A 7 7 AR B MR
B oA E B 52, AR 5 [l s v R AL
o BXMEBBEIMAER, WAMRRPERER. EHERD, BERAR
AURHEIE R, TR RIBOCIIRE IS 52 1. BEEERINRE, MPHER. ¥
BRI S % P IR B & T]. AU MBS AR A S T S, I8
mEAEGERE 7, DLKCHNE M e LIRS 10 AU E ARG, IRES ST N
(I B, T ARSR TS SR 5

1B / HBEER

o HMEFF [E ] FTEL, HEEERERY 148 T (324 38 J0) A&, HER 12
1% 2026 ETERIT AR . FHEMLHEK 7 8.5 5 2026 F1HMl HHEFE .
A HAEE Rk 2 41% 0 T2 Vg )y, EEEEA. a) RG] J1fiME.
b) 5t R E RS A FEATL, DL o) AT b (1) B4 [ B Al 245 3 44 5% 1 s 3 [ 3%,

B FITRREEE / Bz

o A% 2026 4F AU THRIARE R /2 N R 13,462 1870 (FEAEHE R 2.8%) A
ANEE, AERE R TR R A 2% = N IR 322 180T GRAEHER 19%) , BURBRA
TR REAH BB S R A B SN BIERSE B RS ARROR, DU R A T A
BB

o JEFR: a)NEEF RIS D) ML H R (GMV) 1 RIER; o) RBALTT
e B BRI s LA d)E ek iR mT e AR SR R

BB
o a)EEEUBARA; b)E IR T B SRR AR DUk o) /MR e i
RIE—DE.

RS ARSI

2027 S8 [N SRITEEETIANE AEEE BR ©REE/ & BEREER KEBE TR M, Won /& AGEEMEE
AREHE ARBHEED ESBEANE BH G#I6) (%) (20%F58) (%)

€iD) (€iD)

HEEE 1,199,186 56,362 4 25447 K% 180,357 60 40%

ERYR (HE 80,677 63% 56,474 19 13%

R R 38,054 1 38,054 37% 30,443 5 3%

RRER (HE 108,348 67% 75,844 25 17%

ERI# 28,826 71% 20,178 7 4%

R&i$5E 101,150 80,920 33 23%

SrER AR 1A 582,502 444217 148

BRKR: RR AZEH



AEEAREA AF-EH
Arhzg

Wednesday, 14 October 2026

HER EEARR
HZE 12 A 3 HIHERE (A 2025 2026 4EFE 2027 4EFH 2028 4ETH 0 BE 12 A 3 HIHERE 2025 2026 4EFH 2027 4EFH 2028 4ETH
EEEET) b2l b2l B ARWEET b2l b2l il
pRiy =y 1,309,085.0 1,346,182.9 1,445:840.2 1,523,309.9 EEEE 91,349.0 95,866.0 93,587.1 93,040.0
T S R 83630 151311 642418  73549.8 HAESERE 2294310 2249380 2249390  224,939.0
HTE B S 55800 (1,514.0) 31,1957 31,0133 B4 RS 1374880 89,0680  161,9126  209,220.0
BRI 27740 16,6451 33,0461 425364 HAREEE 2369330 3155340 2960018  306,229.7
HE A ERUS U 80250  4,187.0 0.0 0.0 B RENEE 6952010 7254060 7764406  833428.7
iR A= NEIE 345 0.0 0.0 0.0 0.0 FHHAE 0.0 3,634.0 3,634.0 3,534.0
SERIEUA (S2HD 145240 124740 117611 125523 HitREa s 3060720 3512020 3321413  348809.3
Syl 25,323.0 33,306.1 44.807.2 55,088.7 EHEB 95,346.0 88,295.0 85,095.0 81,895.0
FIE (2181.0)  (6,0496) (9,0585) (11,568.6) HrEHa s 0.0 0.0 0.0 0.0
S B RE S (3511.0)  (2,286.0) 0.0 0.0 B e 2250400 219,180  254,867.7  298,387.8
Fay S| 19,631.0  24,970.6 35,748.7  43,520.1 DB R L 68,743.0 63,257.0 63,257.0 63,257.0
iR (a&EFEEL) 27,0320 32,1949 423304  49,248.6 BB S8R 695,201.0  725/406.0 7388950  795,883.2
HeRsE BRSETEIR
BZ 12 A 31 HiHERE (A 2025 2026 4EFE 2027 4EFE 20284EFE  BZE 12 A 3 HIHEE 2025 2026 4EFH 2027 4EFE 2028 4ETE
EWEST) bl 3l o (%) 3l 3l il
Fud =2 18,9910  50,380.6  54,019.9 80,973.6 EFgeS
FERESH] 253230 333061 44,8072  55088.7 ERRITEE BB AR 0.6 1.1 44 48
FRTE (21810) (6,0496) (9,058.5) (11,568.6) B R 1.9 25 3.1 36
TEE R 5,589.0 (1,514.0) 31,195.7 31,0133 il 15 19 25 29
B A E] 0.0 0.0 0.0 0.0 S aEE S 2.8 35 48 5.4
I 4 SR 2,836.0 24,638.0 (12,924.6) 6,440.2 [ EZNEFFES 8.4 1.2 15.1 15.7
JEF4IEE 0.0 0.0 0.0 0.0
Hir SR SR (12,576.0) 0.0 0.0 0.0 BE
o5 418320 75520 (28916.8) (30,466.2) e 130 28 74 5.4
GAETH (WE) (14201.0)  (3,003.0) (28,916.8) (30,466.2) T S AR (75.3) 809 3246 145
WE 51,978.0 58,040.0 58,040.0 58,040.0 el (50.9) 315 345 229
Hoph 40520 (47,489.0) (58,045.0) (58,045.0) i F| (52.5) 272 432 217
R (26,728.0) (67,548.0) (3,2000)  (3,200.0) aifl] (AR (43.5) 19.1 315 16.3
TR, 0.0 0.0 0.0 0.0 SRS (41.5) 252 315 15.2
TS E 99300 (3517.0) (32000) (3,200.0)
B 00 0.0 00 00 R
it BAFE (36,658.0)  (64,031.0) 0.0 00  (EB(E4EEALE 245 245 218 19.1
WaemA (R 548 34,0950 (9,6154)  21,903.1 47,3074 (EFSREZREER 424 419 34.8 28.6
IR 4 R 4 ) 1157160 1496250 140,0096 1619126 78 (B4 iFamm (18.7) 13 (28.8) (41.5)
SR B AT (174.0) 0.0 00 o0 &

ERFE FIREEEY 149,637.0 140,0096 1619126 209,220.0



Wednesday, 14 October 2026

UOBKayHian N |
NE-EF | KPE X J
IR N BN

BiAEAEE (992 HK) AR

EEd A =L A e REATAT {fﬁj%
{j\ EE*BIZ? E‘EE 2026 j'i'i;g 3 %Eﬁiﬁ/‘\]ﬁﬁﬁ johnny.yum@uobkh.com
E % Jlj +852 2235 6760

) S b2

o IEARTPIE N RS B B RAE T 22.6%, HETH: 10.2%% 1,490 #3i, #% jﬁf@mwmm
A TERIG 7.5%, AbHR T B TEIIRA 4%. 885 De06 450y

o ZEGARZETEIN A BRI 2026 4 A BUHR AU B R SR A TEIN

o AT IABEEHAEE R R AR @EHRALEANNALIEEEEE BN (B

FRAREA S A TS . MERE T EON ) P HARME: WU 49 T, R fg i 3110 I¢
HARE W 49 7o
7= 57.6%
2K i) ob 4 ool W
o %18 IDC [y 2026 4£% 3 ERMABKYS RS, SREABK g IR
BIFETH 20.1%, HETHK 9.1%Z 6,270 Hif, BRMEMEH 5%. R 2 TS R AT
1, AR Hh B AR PP O TR 7.5%, DU B RALAE T 22.6% #4F T popapeny 992 HK
Bk 10.2%% 1,490 &, HEBERETLSLE Mk 0.8 HE T, WFE IR camme @ 12,826
0.6 i 1 7> & % 23.8%. B CHEETD 398,890
o HMEEREFMRAN 2026 F L HEF/REIRB. RMUHTFIEAET  wg Fez 51,140
il B K 1 2026 455 3 FRREE S, KRR A EIRFGEY  smarnenixs (FEED 369
BB N M R OB AL E R, IR AR A RC R A IE
L FEMAOIE I . AR, BT S BRI A AT B b ki, BURE (%)

?E/ﬁﬂtﬂfﬁféﬁiiﬁi-%ﬂﬂﬁé 2026 ﬂiii{éﬁiﬁ@ Eﬁ%**ﬁ%ﬁﬁ*ﬁﬁi’ %@Jﬂjfé%iﬁgﬁ 52 &AL /KA Wk 37 88 Jo/i#EE 8,52 J0
PR, ERAFE ARG, RPN R IR, SEORTY T s omA 15 emEs
TRAEEE RS, FRIITESHE 2027 & 2029 BHAEHAR, EHIE(E T Al 4
D TN R

o TPUSIEIAE 2027 % 2029 WHECE RO N B SR TR B T 5.8%,  LEBOR (%)
1.7%5 1.0%, % 6,110 E&B. 6,380 &M 6,490 6, DLW 2027  meds e A 3128
% 2028 E R TEIHEREBA T, FATENY B TR R EE . A1,
FH B AP TR 4 1 i A 9 e R B S E T  ERON , ttper  RERBREE

(0.6) 33.5 208.8 164.2 235.9

KAEFE b e P 35 5 AR R B K8 o 2027 FALERHIR A VRE D) 2.69
2027 WA HEREBGEHE IR GEID) 1.24
=]
FEMBHER MiRIE
&g 3H 31 Elltflfg (ﬁg%f[}) 2025 2026 2027 -ﬂfﬁ 2028 QETE 2029 -ﬂfﬁ s(l;cy) ——— LENOVO GROUP LTD. ——— LENOVO GROUP LTD/HSI INDEX (%‘)‘20
| Al | 260
R 69,077 83075 100,129 113349 125912 “
SR8 S mT R 3,583 4,680 5,902 9,057 9,974 30 240
482 | 2,164 3,262 4,328 7,381 8,210 20 180
“i 1,384 1,912 2,216 4,856 5,484 0
SR IR 1,441 2,049 3,976 4,936 5,564 . §°
RS CEALD 1.8 16.7 324 40.2 453 ol Erv—
WEE 339 239 12.3 9.9 8.8 00
(L) 8.8 8.8 8.1 6.4 45 30(25 Dec25 Feb26 Apr26 Jun26 Aug26 Oct26
WEEE BRITEEETTRNE (5 14.8 114 9.0 59 5.3
I B (%) 1.3 1.3 1.3 1.3 1.3 BRI, 8
SRR (%) 2.0 23 22 43 44
TETHEHE RS LR (%) 9.1 (3.2) 178 (36.4) (268)  ANFEISEE
R B () 33 5.7 75 125 15.0
WA (%) 07 20.9 27 375 13 EEEIRRES. GG RASHIE R E. A TR
=1 . - - n/\: /%‘ ‘[L‘g s MpEbszs iEg ﬁ -
NIRRT (D 100 08 RS (STt Pyl Sl Py Ayt
FE: BAE, HlE AEEE .



AEEAREA AF-EH
Arhzg

Wednesday, 14 October 2026

18 / 2 RFTR
o MR TEA] 7F&, BHREMERERN 49 TS, WIHER 2027 BHETER
HEE B 19.4 f5. AT 32 274 = 1735 AP RO R $i’3’%ﬁf
EIV R A TGE, R AR TR (IDG) BUSR#IMERISES, Rl
Tﬂﬂ&%&*ﬁ%ﬁﬁjﬁﬁﬁbﬁﬁmﬁﬁ ST T S M (ISG) ;%ﬁ‘%ﬂiﬁ'ﬂ%i%
R R .

B FERIFEE / B

o [KIBEFRAM R B B AT (ASP) %, M 1 vEml, Y6 2027 &=
2029 HA AT o & 4 4t R 45 T 3834 -1.4%1+0.5%/+0.4% % 354 39.76 {5 70/3E
4 49.36 8 70/35 4 55.64 €70

AR B
o MBI TR RE R 8 SO / SRR RS B R BN T T
S, FHLE 1SG KB,

2027 & 2029 HEEFE TERISE
BEIHNHALEE e BT HiibstEE = Q7Y S
(BE=1) 2027 BAEC4E 2028 BAGEE 2029 BAECEE 2027 BABUAE 2028 BABGEE 2029 BAEC4E 2027 BAGEE 2028 BAEEE 2029 BAEL4E

EE EE EE EE EE EE EE EE BER

ToN 101,395 113,151 125,490 100,129 113,349 125,912 (1.2) 0.2 03

IDG 60,199 61,962 63,715 59,007 62,148 64,112 (2.0) 03 06

ISG 34,492 43,085 52,090 34,492 43,085 52,090 - - -

SSG 12,304 13,904 15,685 12,230 13,916 15,709 (0.6) 0.1 0.2

BEMER (%) 43 6.5 6.5 43 6.5 6.5 (0.0) 0.0 0.0

IDG 7.0 6.9 7. 7.0 6.9 7. - (0.0) -

ISG 9.0 95 9.3 9.0 95 9.3 - -

SSG 225 225 225 225 225 225 - - -

ERETFE (BEET) 4,405 7,368 8,182 4,328 7,381 8,210 (1.8) 0.2 0.3

qEmEh R (EEET) 4,032 4914 5,540 3,976 4,936 5,564 (1.4) 05 0.4

BRI B8 AEEH



REELEER YNSIRLE |
AHEE
Wednesday, 14 October 2026
HER BEAER
BEIANBILER (8% 2026 2027 £EFE 2028 4EVE 2029 4EVE BEIA M HILEE (BE: 2026 2027 4ETE 2028 £EFE 2029 4ETE
J0) #l #l #l J0) bl bl #
R 83,075 100,129 113,349 125912 e G 2,324 2,596 2,757 2,860
ST S B R 4,680 5,902 9,057 9,974 HAb-EWE & 15603 14,829 14245 13622
i B (1418)  (1574)  (1.676)  (1,764) Bl / Jsg 4,887 2,691 10215 10,076
S TR 3,262 4,328 7,381 8,210 H b B & 34315 39340 43345 48,110
HFLADIEAE IO 0 & HAER 57,129 59456 70,562 74,667
JEAR TSRS A =) 3645 (19) (20) (20) (20) TS 878 878 878 878
AR Gz (577) (576) (592) (548) o o7 B £ fi 40479 39015 45265 43815
R AR AR 2,670 3,732 6,769 7,642 B 3,863 3,863 3,863 3,863
FIE (510)  (1,082)  (1,374)  (1,548) oAt & 3,239 3,465 3,465 3,465
B R 25 (248) (433) (540) (609) B o 2 5,583 6,069 7635 10993
i) 1,912 2,216 4,856 5,484 SR HRRE RS 809 1,241 1,781 2,390
AR R 2,049 3,976 4,936 5,564 08 RS A 57129 59456 70,562 74,667
REmE B SRR
BE3IANBIEE (FEE 2026 2027 £ETE 2028 4EVE 2029 £EVE BZE3 A 3 HIEEE (%) 2026 2027 £4ETH 2028 £ETE 2029 4ETE
J0) bl bl bl bl # #
8y 4,609 233 9,988 2,27 e
AR iR 2,670 3,732 6,769 7,642 SLRRHT S B GH i 5 56 5.9 8.0 79
FRIE (695)  (1,082)  (1,374)  (1,548) FERTFIE R 32 37 6.0 6.1
P/ B 1,418 1,574 1,676 1,764 Flp ik 25 4.0 44 44
H4% A ) 15 20 20 20 ICOAEE £ 40 6.8 76 7.7
G 4 E) (1,795)  (6,488) 2,245  (6,215) JEEAR Rl 29.9 42.7 375 313
LIS TEE 2,996 2,478 652 608
Aty B i HE
s (1,909)  (1,138)  (1,176)  (1,114) B 203 205 132 1.1
EAZH 8RR (654) (420) (420) (420) Sevill 154 313 146 9.1
BH (7) WA AT A 80.3 39.8 814 129
i I R A 168 i 38.1 15.9 119.1 12.9
Hfth (1,416) (718) (756) (694) LR R 421 94.1 241 12.7
B (2,583)  (1,292)  (1,287)  (1,297) BB R 418 94.1 241 12.7
ST B, (613) (619) (619) (619)
AT TR Ll
e f 4R E 13,194 15104 14149 14626 BB EE AL 8.3 8.0 6.7 6.3
BB (12,985)  (15,104)  (14,149)  (14,626) T FHE RS L 62.1 431 31.0 234
HAth / EAFFE (2,179) (673) (668) (678) PR VBT 7 L (3:2) 17.8 (36.4) (26.8)
BERAN GRtD 5 nr - (2197) 7,525 (140) FERBEESC (D 5.7 75 125 15.0
R IR 4 IR ) 4728 4,887 2,691 10,215
SN 2= QI ) 42
ERBLE RIS EM 4,887 2,691 10,215 10,076



UOBKayHian

BRI | KPE

Wednesday, 14 October 2026

Nap

BT

I N BN

S
DR o 2 [ B 5 [

research-hk@uobkh.com

ARLOCIEE, e I 5 o) Wi
munhon.tham@uobkh.com
+852 2236 6799

A Sinotruk Hong Kong Ltd. - 1D-HKEX = D ! 035.26 H36.48 L34.38 C35.04 - :l:[)nv EF' Eﬁ (3808 HK)
igl 2
B&ERK:  # 35.04 o0
' SCHEAL: W 32.50 JU/HEES 29.22 Ji
44.00 RH I 2 W 36.78 /s 38.62 It
' 42.00 Bk
| ‘N VAT TR B S L X 307
”++ | woo  RUEBIERINETL, AT T b
'x Bl B TR TR _EAT SRR T 4
‘x BBV A, (55 2O S 1%
\ ‘j mw| N WO (RN E B B, T R
| { i | . RS|JRFREAEELIL T4 50 i 7,
f ‘h*r * SRR 1. R AT e b
: T B0 20 5 R P 7 i s 3K — 3
z R tow 338 GRIGMEH S RO EBUBEIA R T T,
¥ TradingViews ® ©®© JINBEL 1 B T A
Jun Jul Aug Sep Oct Nov @ B AR 77 W BT & Al A o
IR AT,
@ Hong Kong Exchanges & Clearing Ltd. - 1D - HKEX = D ! HKD ~ s
0375.4 H379.8.L374.6.C379.6 High 423.4 BHLII (0388 HK)
420.0 AR (B - M 379.60 JT
f “ﬂ B YW 353.80 T/ B 338.40 7t
l b T‘ﬂ [l 410.0 BLAI - s 388.60 JL/E N 397.40 TG
H ! 4'”1 ﬁ J ﬁ § 400.0 HiraHr:
%Jl hﬁ P 'ﬁh 0 79 1T IEAE — AWl L0 R
L WN +”1m w00 LEHIWELEE, QIR T SR T TR
2 JE— Y R B TR T
’rwm_”uﬂ_MH __________________ 1q.m_ . Em L;mﬁgéﬁ,mﬁ$é%~¢ﬁggﬁ
: Vil o BEHEIT BT AR ZOE (L6 PER e, WA T4
‘ w oo TSI SFEITS IC A BRI R R L.
I RS #5 AL T 50 il T, e
ﬁ} oo | EFSRIOSRSNACENE, RN T EERAT
‘“ O Sy, — EL e S BT
. o) low 3538 I FHULTE, BRIV e A
17 TradingView ® ©® E® B0 R, I vk
Jun Jul Aug Sep Oct Nov D¢ (& Hbr RIS TR

PRHREIR: AIRE.



KEHRRE B 2R/ HuE B ¥R
P

Wednesday, 14 October 2026

IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form an integral part of this report and are
available at this link or by scanning the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability, (b) confidentiality obligations, (c) restrictions
on publication, circulation, reproduction, distribution and use of the report, (d) potential conflicts of interest, and (e) disclosures and requirements specific to
recipients in the United States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into account the specific investment objectives,
financial situation, or particular needs of any individual person. It is not intended to constitute personal investment advice or a recommendation to buy or sell
any investment product or security. You should independently evaluate the information and, where necessary, seek advice from a qualified financial adviser
regarding the suitability of any investment, taking into account your specific objectives, financial situation and needs, before making any investment decision.
Analyst certifications required under applicable regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using or relying on any information in this report.
By accessing, receiving or using this report, you acknowledge and confirm that you have read, understood, accepted and agreed to be bound by the
Disclosures / Disclaimers (as may be amended or updated from time to time) in full."
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